OT3bIB

Ha aBropedepar Kamuinoso Huruasl MyxamagaBa3oBHbBI
no vreme: «MexaHu3Mbl yHpaBJeHHS  PbIHOYHOH CTOHMOCTBLIO
JHEPreTHYeCKHX O0BbEKTOB» HAa COHUCKAHHE Y4YEeHOH CTeNeHH JOKTOopa

dusocopuu (PhD)

AKTYaJILHBIMUA TIpOOJIEMaMU COBPEMEHHOCTH SBJISIOTCS M3MEHEHHE KJIMMAaTa,
COXpPaHEHHUE  HKOJOTMYECKOI'0  pPaBHOBECHMs,  COKpallleHHe  IOoTpeOJIeHUd
SHEPreTUYECKUX pecypcoB. Kaxkasi cTpaHa UCIIOIb3YyeT pa3IudHble ITOAXO0IBI K UX
pemieHnro. B Tamkukucrane, HeCMOTpss Ha €ro OrPOMHBIM  MOTEHIIHAI
BO300HOBIISIEMBIX SHEepreTuyeckux pecypcoB (BHMD),  coxpaHseT cBOIO
AKTYAJIBHOCTE IpO0JieMa YCTOMYMBOIO 3HEPreTHYECKOI0 Pa3BUTHUS OTHAJIEHHBIX
FOPHBIX  PErMOHOB  CTpaHbl, = HE  OXBA4YE€HHBIX  ILEHTPaJIM30BAHHBLIM
yeKTpocHabxeHueM. IIpobnema ycyryonsercs BhIpaXXeHHBIMU TeHIAECHIIUSIMHU
U3MEHEHUs KJIIMMaTa, CIEeICTBUEM KOTOPBIX SIBJISETCS CHHKEHHE d(D(DEKTHBHOCTH
MUCIIOJIb30BAHUS  YCTAHOBJIEHHONW MOIIHOCTH TUAPOIJICKTPOCTAHLIMHA  MIpH

OOJHOBPCMCHHOM YBCIIMYCHHUH CIIpOCa Ha J3JICKTPHYCCKYIO OHCPIMIKO M BOJHBIC

- pecypchel.  HeyIOBIEeTBOPEHHbIM CIPOC HA BOAY W JSHEPTrOHOCHUTENIM CHEPKUBAET

COLIMATBHO-3KOHOMHUYECKOE pPa3BUTHE OTHX PETrMOHOB, IIPOBOLUPYS  OTTOK
ySI3BUMBIX CJIO€B HACEJIEHUS, a TaKkKe AUBEPCU(MHUKAILIMH TOPTrOBO-3KOHOMHUYECKUX
CBSI3EH.

JluccepTanluOHHOE HCCIIEIOBAHUE IMMOCBSAIIEHO  BompocaM 3(M(OEKTHBHOTO
UCIIOJIb30BAHUS  JHEPreTHYECKOro IoTeHnuana TamKMKUCTaHa M aJeKBaTHOM
OLICHKE M YHOpaBJICHUS PBIHOYHOM CTOMMOCTBIO JHEPreTHYeCKUX OOBEKTOB B
YCIOBUAX  PBIHOYHOM  CUCTEMbl OKOHOMHMKM. [IpoBemeHHBIN aHamu3 B
JUCCEPTALMOHHOM MCCJIECAOBAHUM CBUACTEILCTBYST O BBIPAXXEHHOM BJIMSIHHUHU
U3MEHEHUs KIIUMaTa Ha PBIHOYHYK CTOMMOCTh THIPO3JICKTPOCTAHIUN. ABTOPOM
O00OCHOB2Ha 11eJIeCO00Pa3HOCTh AUBEPCUPHUKAIIMNA T'€HEPUPYIOUIMX HCTOYHMKOB
SHEPrUd  HA OCHOBE  CO3JaHUsl THOpHMIHBIX Mojejie ocBoeHus BUWD.
KOHCTPYKTUBHO- KOMIIOHOBOYHBIE pPEIIeHMsS KOMIIJIEKCHOIO MCIOJIL30BaHUS HX

pacCMOTPEHBl KaK MHCTPYMEHT YIIPaABJICHUS PBIHOYHOU CTOMMOCTBIO THOPHIHBIX




eKTpocTaHUun. 1lpennoxxenHas aBTOpOM MHHOBALIMOHHAS KOHCTPYKLIMS Mallon
TUAPOJJIEKTPOCTAHLIMK, Ha KOTOPYHO IIOJIYYEHO aBTOPCKOE CBUIETENILCTBO Ha
M300peTeHue, IMpeaycMaTpuBacT  OJHOBPEMEHHOE IIpeoOpa3oBaHHE SHEPIruM
BOJbI, COJIHIIA U BETPA B BJIEKTPHUYECTBO.

lLleHHBIM B JMCCEepTALMHU  SBISICTCS, TO YTO AaBTOPOM IIPEIJIOKEH
MHTCJUICKTYaJbHbIA  IPOAYKT HAY4YHO-TEXHUYECKOHW pa3pabOTKM B  BHJE
[IEPEHOCHOU IIOPTATUBHOM YCTAHOBKH, KOTOpas IPOM3BOIAUT DJICKTPOIHEPTHUIO U
00eCIIeYuBacT €10 TPYAHOAOCTYIIHBIC YaCTH HACECJICHHUS Halllel peCIIyOIUKH.

B nocnegHue OECATKH JIET Ba)XKHBIM (DAaKTOPOM Pa3BUTHUS SKOHOMHK MHpa
SBJIIETCS BHEAPEHUE HAYYHO- TEXHUYECKUX NOCTUKECHUM U MPaKTUKA MTOKA3BIBAET,
4TO HAayKa M IIPOU3BOJACTBO TECHO B3aMMOCBS3aHbl MexKay cobou. IloaTomy, oauH
13 (PaKTOPOB, BIHUSIOIIMNX Ha YCKOPEHHOE Pa3BUTUE SKOHOMHMKH PECIYOIUKHA TECHO
B3aMMOCBS3aH C HAYYHO-TEXHUYECKUMHU NOCTHIKCHUSMH HAYKHU U €€ BHEIPEHUEM B
[IPOU3BOJCTBO. ‘

Mcxonst U3 3TOro, aBTOp yMECTHO OOpaTuiia CBO€ BHUMAHHME Ha YIIPaBJICHHE
PBIHOYHOM CTOMMOCTBIO JSHEPreTHYECKHUX OOBEKTOB Yepe3 OpraHU3alMOHHO-
TeXHHUYECKUM MEXaHHU3M YIIPABJICHUS.

B cBsA3M ¢ 3TUM MOXHO CI€JaTh BBIBOJ O TOM, YTO JMCCEpTALlMs HAa TEMY:
«MexaHU3MBl YIPaBIEHUS PHIHOYHOU CTOMMOCTBIO JHEPIETHYECKUX OOBEKTOBY,
IpeACTaBIIEHHAass Ha COMCKAHHUE YYEHOM cTemneHH JokrTopa duinocodpuu (PhD),
nokTopa 1o crneurdaipbHocTH 6D050607 — DKOHOMHMKA IIPOMBILILIEHHOCTH U
SHEPTrE€TUKH, COOTBETCTBYET TpeboBanusiMm BAK mnpu npesunente PT,
NpeabsIBIIIEMBIM K  OUccepTauusiM, a ee€ asrop- KamwuminoBa Huruna
MyxamMaziaBa3zoBHA 3aCiIy>XHUBaeT IIPUCYXKICHUS YYE€HOUW CTENeHH JOKTOopa

dunocodpun (PhD), nmoxropa mo cnenmanbHocTH HDO05S0607 — DKOHOMHKA

IIPOMBILIJICHHOCTHU WU S9HCPI'CTHUKHU.

[Togmuce k.3.H. CanroBa O.A. 3aBepsro _
-HavaasHuk oraena kaapos OO0 «3unaj
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IlepBasi ryiaBa MCCIENOBaHUs [IOCBSLLEHA UW3YYEHHIO TEOPETUYECKUX H
METOJIOJIOTMYECKMX OCHOB OLEHKM UM  YIpaBJeHUs pPBIHOYHOW CTOUMOCTBIO
XO3AHCTBYIOIIMX CYOBEKTOB. BBISBIEHBI OCHOBHBIE NPUHLMIIBI W TPEANOCHITIKH B
OLEHKE CTOMMOCTH, OOOCHOBaHa OOBEKTHUBHAs HEOOXOIUMOCTh OLIEHKH PBIHOYHON
croumMocty. lIpoananus3upoBaH ONBIT OCYUIECTBJICHHUSI OLIEHOYHOM JesITebHOCTH
3apyOeKHbIX LEHTPaJIbHO — Q3MATCKUX [OCYAAapCTB ¢ LENBIO €ro ajanTaldd K
KOHKPETHBIM OTEYeCTBEHHBIM YCII0BUsAM. OnpejesieHo, YTO HOPMATHBHO — MPaBOBast
O0asza B Pecnybinuke Tamxkukucrtan B 001acTH OIEHKH PBIHOYHOM CTOMMOCTH
XO3SHCTBYIOIIMX  CYOBEKTOB M  MEXaHU3M  CaMOpEryJHpOBaHUs  OLIEHOYHOM
JEATeIbBHOCTH HAaXoAATCs Ha craaud (QopmupoBaHus. llpeanpuHsita momeiTka Ha
OCHOBE M3Y4Y€HHUsl JIMTEPATYPHBIX HCTOYHUKOB PACKPBITh CYLIHOCTHBIE OCHOBBI
OLICHOYHON JIeATEIbHOCTH XO3SMCTBYIOUIMX CYOBEKTOB, KaKk OOBEKTa YIpaBJIEHUS.
PexomenioBana HeoOX0AMMOCTE (OPMUPOBAHUS MTOJHOLIEHHOTO ()OHIOBOIO PhIHKA C
IIOCTOSIHHO JieiicTBytowlel GonaoBoi Oupixkeil. ChopmyIMpoBaHbI LEH YIPaBISHHUs
PBLIHOYHON CTOUMOCTBIO XO3SIMCTBYIOIMX CYOBEKTOB.

Bropas riaBa mocssiiieHa BOIPOCaM METOJMKHA OLEHKHU PBIHOYHOH CTOMMOCTH
SHEpreTuieckux 00beKToB. IIpoaHanu3upoBan OTeYeCTBEHHBIH OMBIT IPUBATH3ALUU
00BEKTOB pealibHOrO CeKTopa 3KOHOMHKM PecnyOsuku TamkuKucTaH W HbIHE
[POBEJ/IEHHAsl IPUBATU3ALIMs SHEPIeTUUYECKONH OTpaciiv ¢ BO3MOYKHOU MpUBaTH3ALUEH
00beKTOB Majoi dHepreTuku. IIpoaHanu3MpoBaHO COCTOSIHHE IHEPreTHYECKOM
OTpaciy, Kak o0beKxTa oueHKH. [IponsBeeH cpaBHUTEIBHBIA aHAIU3 CYILIECTBYIOIIUX
METOJIOB OLICHKM PBLIHOYHOH CTOMMOCTH OJHEpPreTHYecKux OOBEKTOB M JlaHa WX
KPUTHYECKasl OLICHKA. BbISIBJIEHBI U KOJIMYECTBEHHO OLEHEeHbl (PaKTOpbl U YCIOBMS,
BIIMSIOIME HA PBIHOYHYIO CTOMMOCTL DHepreTHyeckux o0wekToB. [lpeanpunsra
MOIbITKA OLIEHUTH BJIMSIHUE U3MEHEeHHUsI KJuMara Ha OCBOEHHBIH
rujposnepreruyeckuit  noreHuuan  PecnyOnuxu  TajpkukucraH,  npejiodKeHbl
MHCTPYMEHTBl  YIPABJIEHHUs]  PBIHOYHOM  CTOMMOCTBIO  THAPOIJIEKTPOCTAHLMH,
KOJIMYECTBEHHO OLEHEHO BJIMSHUE aBapUHHOCTH CHUCTEMbl SHEProcHa0KeHHUs Ha Kypc
aKLMH SHepreTHYeCKUX 00bEKTOB.

Tperbs rnaBa nocssiiieHa BONPOCY MOJCIN OLEHKU U MEXaHU3MOB YITpaBJIeHHUsI
PBIHOYHOM CTOMMOCTBIO 9HEPreTHYeckKux 00bekToB PecnyOnuku TaaxukucTan.
Paspaborana uMHTaLMOHHAs MOJEIb OUEHKH pbeIHOYHOM croumoctn OAO
«Canrryaunckas ['29C-1». Pa3paborana 3KOHOMHKO — MareMaTuyeckas MOJIENb
BIIMSIHUASL (DMHAHCOBOM YCTOWYMBOCTH HAa PBIHOYHYIO CTOHMMOCTH JHEPreTHUECKHX
00BEKTOB, MCCIIe0BaHbl MEXaHU3Mbl I'OCYJApCTBEHHOIO YMPABIEHUS UX PHIHOYHOU
CTOMMOCTBIO. Ocoboe BHUMaHHE YJIEICHO MCCIIC0BAHUIO UCIIOIB30BaHKs TapUpHOMI
MOJUTUKKA B KayeCTBE  MEXaHW3Ma  YIpaBICHUsS  PBIHOYHOM  CTOMMOCTBIO
JHEPreTUYeCKuX  OOBEKTOB. Ha OCHOBE HCII0JIb30BaHUs METO/I0B
KOPPEJISIIHOHHOPErPECCUBHOIO  aHaM3a JlaHa OLEHKA BIMSHUS HMHQISILUKA Ha
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PBIHOYHYIO CTOMMOCTBH 3HEPreTHYEeCKMX OOBEKTOB. 3aBeplIeHHEM HCCIIeIOBaHMS
sBUjack  pa3padoTka  KOHLENLUMM  yHpaBJ€HUS]  PBIHOYHOM  CTOMMOCTBIO
SHepreTudeckux 00beKkToB PecnyOnuku TakuKucTaH u ee peaau3arusi.

ITo muenuto aBropa, npouecc pasrocy1apCTBIEHUs MPeAnpUaTUil PecryOmuku
Tajokukucran npouesl ¢ HEKOTOPBIMU HEraTMBHBIMH ITOCJIEACTBHSIMH, OJHHMH W3
[PAYMH KOTOPBIX SIBJISJIMCH HEAOCTATOK B KBAJIM(DUIMPOBAHHBIX KaJapaxX B 00JacTu
OLIEHKH PBIHOYHOM CTOMMOCTH HpeANpUsITUH, ciiabopa3BuTas paboTa TOBapHO-
ChIPHEBOH OMpIKH, OTCYTCTBHE (OHIOBOH OUpPXKM M OTCYTCTBHS 3(PPEKTHBHOrO
MeXaHU3Ma yIpaBjIeHUsl PbIHOYHOW CTOUMOCTBIO.

JluccepranT, Ha OCHOBE HCCJIENOBAHUSI OTEUYECTBEHHOHW | 3apyOekHOMH
JUTEpPATypbl MPUXOAMT K 3aK/IIOYEHHUIO, YTO CYLIECTBYeT HEOOXOAMMOCTb B
YIpPaBJIEHUH PHIHOYHOM CTOMMOCTBIO B paMKaxX MEHSIIOUIeHCs SJKOHOMHUKM MHpa H,
OXBAaTbIBACT KAK MPOU3BOACTBEHHYIO 1EATeIbHOCTh, TAK U KOTUPOBKY aKUHH B eIMHOM
CHCTEME peryJInpoOBaHusl.

Henp3s ne coryacurest ¢ yTBeplKJIeHHEM aBTOpa, 4TO Co3AaHHe (DOHIOBOTO
pbIHKA JUIs KOTUPOBKM aKLMH NPEAIPUATHS [TO3BOJIMT YIPABIATH UX CTOMMOCTBIO, a
TAKKEC BOCCTAHOBJIEHHE TOBAPHO — CBIPLEBBIX OMpPK CrOCOOCTBYeT (HOPMHPOBAHHIO
COBOKYITHOI'O CIIpoca W MPeUIoKEeHHUs: Ha BHYTPEHHEM M BHEIIHEM pPBIHKaX Ipojaax,
KOTOpoe 1oOyAUT OCYUIECTBIEHHE IIOJIHOTO LMKJIa TIiyOoko#i rnepepaboTKu
OTEYECTBEHHOIO CBIPbs W IMOJIyYeHMS] KOHEYHOH rOTOBOWM MPOAYKIMHM Ha pPa3HbIX
cTajusx nepepaboTok.

Brinonuennast JuccepralMonHas  pabora  orBeyaeT — TpeOOBaHHUSM,
npeabsapisiempim BAK npu Ilpesuagenre PecnyOnuku Takukucran», a ee aBTop,
Kamunosa Hurmna MyxamaznaBa3oBHa  — 3aCily)KUBaeT MPHUCYXKIECHUS HCKOMOM
y4€Ho# crernieHu gokropa (Gunocopuu (PhD) — noxropa no crneuunansuoctu 6D050607
— DKOHOMUKA ITPOMBIIUICEHHOCTH U DHEPreTUKH.

JekaH 3KOHOMHYECKOro (paky/abTeTa
IOV «XI'Yum. akagemuka b.Il'adyposa» OJIW |
K.J.H., 1OIeHT / Hypuaannosa M.H.

[Moanuces Hypuaaunosoii M.U. 3aBepsiio
HavanbHuk otaesa KajipoB 1 0co0bIX 10
oY «XI'Y um. akagemuka b.I'agpyposa
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OT13bIB
Ha  aBTopedepar  auccepraunoHHo  paborbl KamuiaoBoii  Hurusbi
MyxamajaBa3oBHbl Ha TeMy: «MeXaHH3Mbl YIIpaBJ/IeHHs] PbIHOYHOH CTOHMOCTBIO
JHEePreTHYecKuX 00beKTOB», NPeACTAB/ICHHONW HA COMCKAHHE YYEHOH CcTeneHu
noxropa puitocopun (PhD) - nokropa no eneunanbuoctu 6D050607-IkonoMmuka
NPOMBILJIEHHOCTH H DHEPreTHKH

CoBpeMeHHbIE BBI30BBI, CBSI3aHHBIE C PECTPYKTypU3allMed OTeYeCTBEHHOM
JJIEKTPOIHEPTreTUKH, C1adoi  nuBepcU(HUKALMedl MCTOYHMKOB TIeHEPUPOBaHUS,
u3MeHeHneM (opM COOCTBEHHOCTH, POCTOM CIPOCa Ha IHEPreTUUYECKUE Pecypchl U
BOJY, 3HAYWUTEJIBHOM BEJMYMHOM BHEIIHEro J0Jra, akKyMyJUpPOBaHHOIO B
HALlMOHAJIbHOM KOHOMMKE B 1I€JIOM M DJIEKTPOIHEPreTHKe B YaCTHOCTH, TPeOYIOT
[IOCTAHOBKM W peUIeHHUs HOBBIX 3a/lady OLUEHKHU U yIpPaBJICHUS] PHIHOYHON CTOMMOCTBIO
OHEPreTUUECKUX MPeAIPUSTHH.

O (DeKTUBHBIM peUIeHHEeM B MOMCKE aJeKBaTHOI'O METOJ/Ia OLICHKH PBIHOYHOM
CTOMMOCTH KOMIIAHUI SIBIISI€TCS BBISIBJIEHUE PA3JIMYHBIX (PAKTOPOB U KOJUYECTBEHHAs
OLIEHKA WX BJMUSIHUSI HA PBIHOYHYIO CTOMMOCTb. C IOMOLIBIO aHaiM3a (haKTOpOB,
MCIOJIB30BAHMUS HMHCTPYMEHTOB, METOJMYECKHUX IIOJIXOJI0B M MojJeJed, MOXKHO
000CHOBaThL aJeKBaTHbIE JUIsl JAaHHOIO MOMEHTa BPEeMEHH MeXaHU3Mbl YIpaBieHUs
PBIHOYHOH CTOMMOCTBIO YHEPreTHYeCKUX OOBEKTOB JUIsl JOCTHIKCHHSI MOCTaBICHHBIX
1esie COOCTBEHHUKOB M YIIPaBIISIIOUIUX [IPEAIIPUSTUSL.

B ycnoBusiIX pbIHOYHOM SKOHOMHYECKOW MOJENHd CTpaHbl HeoOXOAUMO
[IPOM3BOJMTL  OLEHKY  CTOMMOCTH  IIPEANPHUSATANA  PBIHOYHBIMM  METOJaMHU.
HemasioBaxkHbIM ~ siBiIsIeTCSl  yIpaBJIeHUE PBIHOYHONW CTOMMOCTBIO, C I1OMOILBIO
[PE/UIOKEHHBIX MEXaHU3MOB YIIPABJICHHMS CTOUMOCTHIO IHEPreTUYECKUX OOBEKTOB,
KaK CTpareruyeckd Ba)kKHbIX OOBEKTOB B JHepreTuveckoi orpaciu PecriyOmuku
Tampxkukucran. Llenbro  gABisieTCs JNOCTHIKEHHUS JKEJIaeMOM PBIHOYHOW CTOMMOCTH
oObeKTa OLEHKHM, ofecnevyeHus ero JAUHAMUYHOIO pa3BUTHs, O0eCIeYeHUsI
DHEPreTHYeCKOW M MOJUTUYECKONW O€30MacHOCTH W YIYYUICHHIO WHBECTHIHOHHOTO
KJIMMaTa CTPaHsbl.

[TpoGiema oneHKM PBIHOYHOM CTOMMOCTU IPEJIIPUSITUS SIBJISIETCS] AKTYyalbHOM,
MCCIIEZIOBAHMS B 9TOM 00J1aCTH OCTAIOTCs HE3aBEPLICHHBIMH.




O13bIB
Ha aBTopedepar auccepraunu KamuiaoBoii Huruasl MyxamanaBa3oBHbI Ha
TeMy: «YMNpaBjleHHe PbIHOYHOH CTOHMOCTBIO JHEPreTHYeCKHX 00BLEKTOB»,
npeacTaBJeHHOH Ha COMCKaHHe Y4eHOH cTeneHH AokTopa ¢puaocopuu (PhD),
AokTopa nmo cnenuajJbHocTH 6D050607 — JKoOHOMHKA NMPOMBIULJIEHHOCTH H
JHepPreTHKH

YcToluuBOoe pa3BUTHE JKOHOMHMKM TalKUKHUCTaHAa TECHO CBS3aHO C
NPUOPUTETAMU DPAa3BUTHS HHepretuueckoro cexkropa. [loatoMy, ynpaBieHue
PBIHOYHOM CTOMMOCTBIO JHEPreTUYECKUX MPEANPUSITHI B COBPEMEHHBIX YCIOBHUIX
3KOHOMHMYECKOTO Ppa3BUTUS M BO3MOXHOCTSAX peaM3allid CTpaTerHuyecKux
npuoputetoB Pecry6nuku Tamkukuctan npruodpeso ocodyro 3HaUUMOCTb.

OueHka M ynpaBle€HHE  PHIHOYHOM  CTOMMOCTBIO  JHEPreTUYEeCKUX
NpennpUsITU HMeeT 0coOyX0 3HAYUMOCTb [UISl NPUBJIEYEHUS HHOCTPAHHBIX H
OTeYeCTBEHHBIX HMHBECTOPOB, II03BOJSIET OLEHUTh pealbHyl0 CTOMUMOCTH
HEPreTHYECKOro MPEeANPUSTUS CTPAHBI, IOJyYUTh FAPAHTUPOBAHHYIO IPUOBLIE.

[Iponiecc pecTpyKTypU3allMM OTE€YECTBEHHOM JHEpreTU4YeCKOH OTpaciH
TaKKe IMpearnojaraeT HalW4Yue aJeKBaTHBIX OLIEHOK pPBIHOYHONM CTOMMOCTH
JHepreTuueckux  npeanpusatuii.  Ocobo  ciaexyeT  BBIACAUTH  Malyio
THIPOIHEPreTUKY U JPYTUe UCTOYHUKHU IHEPTUH, KOTOPbIe MOTYT OBITH OOBEKTaAMHU
MPUBaTH3aLMK B 30HAX JIELIEHTPAIU30BaHHOTO JHEPrOCHAOKEHUS.

B cBs3u ¢ a3tUM, 0c0o0yrw0 BaXHOCTb IPUOOPETAIOT  BOIPOCHI
COBEpIUEHCTBOBaHUS U pa3pabOTKM MEXaHU3MOB YINPaBIEHUS PHIHOYHOM
CTOMMOCTBIO JHEPreTUYECKUX 00BEKTOB U JOCTHKEHUS I1apaMeTpOB YCTOHYHBOTO
pa3BHUTHS dHEpreTHyeckoro cekropa. [Tocneanee npuobperaer ocoboe 3HaUEHHE C
YV4E€TOM BBIP@XEHHBIX TEHICHLMH pOCTa BHYTPEHHEro NoTpebjeHus ¥ J00BIYH,
HEOOXOIMMOCTH JOCTH)XEHHSI SKOJOTMYHOCTH B MPOU3BOJACTBE U MCIOIb30BaHHH
MHTEJUIEKTYaJIbHOIO KaluTaa.

Ha ocHOBe uU3y4yeHHs pa3IMYHbIX JIATEPAaTyPHBIX HCTOUHHKOB U 0000ILEHH
TEOPETHYECKUX MMOAXOMO0B, HAMIPABICHHBIX HAa MCCIEIOBaHHE MPOOIEM OLEHKH U
YOpaBIeHUS] PBIHOYHOM CTOMMOCTBIO JHEpPreTUYECKHX MPEANpPHUITHA Ha Hall
B3I aBTOPY yAal0Ch:

- Pa3BuTh TeopeTHyeckue U METOAUYECKHE OCHOBBI OLIEHKH W yMpaBiIeHUS
PHIHOYHOM CTOMMOCTBIO JHEPreTHYECKUX TpEANpHUsATHH, a HMEHHO
pa3paboTaHHBI K anpoOMPOBAHHBIM aBTOPOM METOAMYECKHH amnmapart
MCCNIeJOBAHUS  BIMSHWS  paslMuyHbIX  (akTopoB W  0DOCHOBATh
BO3MOXXHOCTB HX MCIIOJb30BaHMS B KAUECTBE MEXAHHU3MOB YIIPaBJICHUS;




- CucrematuzupoBaTb  NpobieMsbl MHPOBOH, perioHaabHON 5}
OTEYEeCTBEHHOM  3aKOHOJATeJbHOM ©0a3pl B 00JaCTH  OLIEHOYHOMH
NesiTeIbHOCTH, 000CHOBATh MX B3aUMOCBSI3b U B3aUMOOOYCIIOBIIEHHOCTE;

- CucremaTu3upoBaTh OCHOBHBIE MEXAHU3MBI YIIPABIECHUS PHIHOYHOMH
CTOMMOCTBIO, BIHsIOIIMEe Ha (PUHaHCOBoe Oyaromnosiydyne W TapUHYIO
IOJINTUKY J3Hepretudeckon kommanuu «bapku Touuk» u OAO
«Canrryaunckas ['2C-1», ¢ npuMeHeHHEM METOIOB 3KOHOMETPHYECKOIO
aHa/lM3a, BBIABUTH M OLEHUTHh peaJU30BaBIIMECS U IOTEHIMATbHBIE
yrpo3bl ee GUHAHCOBOW YCTOMYMBOCTH, HAYYHO OOOCHOBATH MEPHI MO €e
MOBBIILIEHUIO;

- Ha ocHoBe pacuera peiHOuHOM cTOUMOCTH OAQO «Canrtyaurckas [ 2C-1»
[IPOU3BECTH CHHTE3 aJeKBaTHOW MOJENM pacueTa PhIHOYHOM CTOUMOCTH
9HEPreTUYECKOro MpearpHusITHs;

- Ormnpenenutes  coaepKaHWe  KOHLENLUMU  YIPABJIEHHUS  PBIHOYHOH
CTOMMOCTBIO IHEPreTHUECKUX NpeanpusTiil TamkukucTana.

JluccepTaHT cripaBelyTMBO aKLUEHTUPYeT BHUMaHHE Ha TOM, YTO B YCJIOBHSIX
U3MEHEHHUsl KIMMaTa M peaJbHOM Yrpo3bl CHHXKEHHS BOJ00OECeYeHHOCTH
TUIPOIEKTPOCTAHIUM OLIeHKA U yNpaBieHUE UX PHIHOYHOW CTOUMOCTBIO MOJXKET
SIBUTHCSI MEPOM CMSATYEHHUS YIpo3 DHEPreTHUeCKON (CHUXKEHHE IeHepUpPYIOLINX
MOILLIHOCTEN ) U IKOHOMHUYECKON 6€30MacHOCTH.

Kak BuHOHO U3 coaepxaHus aBTopedepara aBTOPOM  IIPEIIOKEH
OpraHU3alMOHHO-TEXHUYECKUH MEeXaHHW3M YIpaBlIeHUs DPBIHOYHOM CTOMMOCTBIO
JHEpPreTHYECKOro 00bekTa Majol dHEPreTUKH, BKIIOYAIOUIMH KOHCTPYKTHBHO-
KOMIIOHOBOYHOE peLIeHHE, I[03BOJIAIOLIEe NoJly4aTh 3JIEKTPOIHEPTHIO
WCIIONIB3Ys COJIHEYHYIO, BETPOBYIO M THIPOIHEPruUI0 B LEaiX obecredeHus
OecriepeGOMHOTO JIHEProCHaOXKEHUsI HaCeNIeHUs] TPYAHOAOCTYNHBIX PETHOHOB
cTpanbl. Ha 1aHHOe KOHCTPYKTHBHOE pEIIeHUe B 00JaCTU SHEPreTHKHU IOJIyYeHO
aBTOPCKOE CBHAETENBCTBO Ha H300peTeHHe, YTO HECOMHEHHO 3aclly)KHBaeT
MO IEPXKKH.

Ha psigy ¢ MOJOXHTENbHBIMM MOMEHTaMM B aBTOpedepare AMCCEpTaluu
MUMEIOTCSl HEKOTOpble HEJOCTaTKH:

- B paboTe cenoBao 6bl pacCYUTaTh PHIHOUHYIO CTOMMOCTH MUHHMYM TpeX
BHIOB 3jeKTpocTaHuuid (Oonmpmux U ManblX ['DC, COMHEYHBIX, BETPOBBIX HIIH
TEIUIOBBIX  3JEKTPOCTAHLMH W JPYIMX BHIOB JHEPreTHYECKHX OOBEKTOB,
Harrpumep, JIDIT wiu noacTaHumit), npuHanexammx Pecrnydnuke Tamkukucran;

- U3 colepkaHWs aBTopedepara cilelyeT, 4TO aBTOPOM He B OJAWHAKOBOH
CTENIEHH  paCKpBITHl aHalu3upyemble (akTOphl M YCJIOBHs, BIHSIOLIME Ha
PBIHOYHYIKO CTOMMOCTh JHEPreTHYeCKHX OOBEKTOB, YTO, OYEBHUIHO, CBA3aHO C
OrpaHHYEHUAMH €ro 00beMa,




OnHako, yka3aHHble HEJOCTaTKH HOCST YacTHBIH XapakTep M He CHIKAIOT
TEOPETHUYECKYI0O U MPAaKTUYECKYI0 3HAYUMOCTH BBIMTOJIHEHHBIX HCCJIEIOBAHHHN H
MOJTy4EeHHbIX  pe3yJbTaToB. OOocHOBaHHBIE  aBTOPOM  TEOPETHUYECKHUE
PEKOMEH ALY SIBIISIIOTCS LEHHBIMM U1 HAYKH U [IPAKTHKH.

B uesnom conepxkaHue aBTOpedepaTa MO3BOJSET CHENaTh BBIBOI, 4To
nvccepraunonHas pabora Kamunosoit HM. Ha TeMy: «MexaHu3Msl ynpaBieHUs
PBIHOYHOM CTOMMOCTBIO SHEPreTUYECKUX OOBEKTOB» BBINIOJHEHA Ha aKTyalbHYIO
TEMY, IIOCTaBJIEHHbIE 3a/la4d pelLIeHbl, cleJlaHHble peKOMEeHIallud 000CHOBAHBI,
a ee aBTOop 3aCiTy)KMBAeT [IPUCYKIACHUS €l y4eHOU cTeneHu JoKTopa dhunocobuu
(PhD)- nokropa no cneuuansHocTd 6D050607 — DKOHOMHKA MPOMBIILIEHHOCTH
JHEPreTHKH.

Jloktop PhD J XKany3zakosa C.K.

IOLEHT Kadeapsl OU3HEC U yIpaBlieHUe
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OT3bIB

Ha aBTopedepar AMccepTaumuu Kamunogoii Hurunni
MyxaMaaaBa3zoBHbl Ha TeMy «YNpaB/icHHe PbLIHOYHOH CTOHMOCTLI)
SHEpreTHYeCcKHX 00bEKTOB», MPe/JCTaB/IIEHHOH HA COUCKAHHUC YHYEHOH CTEeHCHW
poktopa ¢uaocopuu (PhD), aokropa no cneumanabhHocru 6D050607 -
«IKOHOMHKA MPOMbILIJICHHOCTH H DHEPreTHKH.

Beibpannas Tema guccepranvoHHoW paboTel  KamunoBoit Hurumel
MyxamMazaBa30BHBI, IIOCBSILIEHHAass HWCCIECJOBAHMIO MEXAHU3MOB YyMpaBlIeHUs
PBIHOYHOM CTOUMOCTBIO JHEPreTHUecku¥. OOBEKTOB, SBISIETCS AKTYallbHOH, TaK
KaK KJIIOYEBOM 3a1auell UeIoBEYECKOI'0 00LIeCTBa U COOTBETCTBEHHO BaKIICHINIMM
KOMIIOHEHTOM 3KOHOMHYECKOH [Ies1€JIbHOCTH  SIBJIIETCS  NPOHM3BOJICTBO U
HCII0JIB30BAaHHE JHEPTHUU.

Yetko cdopmynupoBaHHas 1icib, 3aJladd U TNPEJAMET HUCCIEI0BaHUS
[I03BOJIWJIM aBTOPY C JOCTATOYHOW CTENEHBIO MPOpPabOTaHHOCTHM PACcCMOTPETD
MEXAHHU3MBbI, TO3BOJIAIOIIME YIIPABIATL PHIHOYHOH CTOMMOCTLIO DHEPreTHYECKUX
00bexToB Pecniybimku TamkukucTa,

OnpeneneHHbIA  HAy4HO-NPaKTUYECKWMH  BKJIAJ  HMMEIOT  ClCAyrOIIMe
pe3yJbTaThl MPOBEJEHHOIO UCCIICIOBAHUA!

- obocHoBaHa OOBEKTHBHAS HEOOXOJUMOCTh YIIpaBJEHUS PBIHOYHOM
CTOUMOCTBIO XO34HMCTBYIOIIUX CYOLCKTOB M JiaHa aBTOPCKas TPAKTOBKA 3TOTO
TIOHSITUS;

- CHCTEMATU3WPOBAHBLI OCUORIILIC (PAKTOPLI M YCIOBHS, BIHSAIOWME HA
PBHIHOYHYIO CTOMMOCTD DHEPICTHHCCKH X OOBEKTOB,


mailto:kgeu@kgeu.ru
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- paspaboTaHbl U anpoOUpPOBaHBl HAa KOHKPETHBIX OOBEKTAX IKOHOMHKO-
MaTeMaTH4E€CKHUE MOIENTU OLICHKU BIIUSHUS Pa3JudHbIX (AKTOPOB HA PLIHOYHYIO
CTOMMOCTB 3HEPIreTUYECKUX NPEeANPUSTUH;

- OLEHEHO BJUSHUE UHQIALUMM Ha  TapudHyrO  ITOJIMTHKY B
3JIEKTPOOHEPTeTUKE U WHBECTULIMOHHYIO IIPUBJIEKATENBHOCTh €€ OOBEKTOB U
BBIPa0OTaHbl COOTBETCTBYIOLIME PEKOMEHIAIUY;

- Ipe[JIOKEHO WHHOBAILMOHHOE pelleHHe, NO3BOJISIIoNee IMoJydaTh
3JIEKTPO3HEPTHUIO OT BO300OHOBISIEMbIX HCTOYHUKOB SHepruu (Boaa, BETep U
COJIHIIE), Ha KOTOPYIO [OJIyueH [aTeHT U aBTOPCKOE CBHUJETENILCTBO Ha
u300peTeHue;

- O00OCHOBaHBl KOHLENTyalbHble TONOXEHUS YIpaBICHHsS pPbHIHOYHON
CTOMMOCTBIO 9HEpreTUuecKux 00bekToB Pecniybnuku Tamxukucras.

CcdopMyupoBaHHbIE BBIBOABI U pEKOMEHALUH SBISAIOTCS 000CHOBAHHBIMHU.
Pabora uMeeT HaydyHyl0 M NpPaKTUYECKYH0 3HAYUMOCTH, OIMYOJIHKOBAHHBIE
HAy4HBIE TPY/bl OTPAXAIOT CO/IepKaHKe TUCCepTal|H.

Takum obOpasoMm, gucceprauus KamumioBod Hwuruhbl MyxamaaBa3oBHbI
oTBeyaeT TpeboBaHuAM, npenbssiaseMbiM BAK npu Ilpesupenrte PecnyGnuku
Tamxukucran. ABTOp 3aCiy)KUBaeT NPUCYKICHUSI HUCKOMOH YYEeHOH CTerneHu
noktopa ¢unocopuun (PhD), moktopa mo chnenmansHocTH 6D050607 —
«OKOHOMUKA MTPOMBIIIUIEHHOCTH U SHEPTETHUKMY.

IIpopextop no Pull N.I'. AxmeroBa




OT3bIB
na asropedepar aucceprauuonnoii padorsr Kamuiosoii Huruuer
MyxamMaiaBa3oBHbl Ha Temy: «MexaHu3Mbl ynpaBJeHHs PbIHOYHOH
CTOMMOCTBIO YHEPreTHYECKHX 00BLeKTOB», NMpPeACTaBJACHHYI0 Ha COMCKAHHC

yueHoii crenenu aokropa ¢umocopuu (PhD), noxropa nmo crenHajibHOCTH
6D050607 — DxkoHOMHKA NPOMBILNIJIEHHOCTH H DHEPTeTHKH

OreHKa pPHIHOYHOM CTOMMOCTH JHEPreTHIeCKUX MPEANpUATHS 1 MEXaHH3MBbI
YIpaBlieHUWs €10 ABIsIeTCs MHOIOIPaHHOH 3a1a4yeH, aKTyalbHOM KaK JUIs MHPOBOH
JKOHOMMKH B 1I€JIOM, TaK M JUld HalMOHAJIBHBIX 3KOHOMHK. AKTYyaJIbHOCTb
BBIODAHHON TeMBbl AMCCEPTALMOHHOTO MCCIE/0BaHUA HE BbI3bIBACT COMHEHHH,
MOCKOJBKY 3arparuBaer BOMNPOC OLEHKM M yNpaBICHHA PBIHOYHON CTOMMOCTH
sHepreTuyeckux oovektoB Pecrybankyu TamkuKUCTaH € yHETOM 0cobeHHOCTEN H
COBPEMEHHOTO OTPACIIEBOI0 KOMILIEKCA.

Ilenbio TMpeAcTaBIeHHONW paboThl SBIAETCS OLCHKA PBIHOYHOM CTOUMOCTH
SHEPreTHUeCKOTo MPEeANpHATHS M paspaboTka OpraHu3allMOHHO-3KOHOMUYECKHX
MEXaHW3MOB yNpaBleHus eio. B pamMkax JAOCTHKEHHs LeNH AMCCCPTALMOHHOTO
HCCIIeIOBAHUS COMCKATeNieM ObLIM pellieHbl akTyalbHbIC 3a/add  BbIABICHH
(hakTOpOB, HOPMUPYIOLIMX TEKY LKA IPOGHIE FHEPTETHKH TamKUKUCTaHa, & TAKHKE
ONMMCAHMS BEKTOpOB JajbHeiillero e€ pa3BUTHs B YCIOBHAX  HETKO
cOpMY/IMPOBAaHHBIX ~ TPaHML,  OTPACHeBOH  NCATENLHOCTH  NPEANPHATHA
37IEKTPOIHEPreTUKH.

JIOCTOMHCTBOM HAy4YHOI0O MCCIEeOBAHMSl  SIBJISIETCS €ro IpaKTHYeCKas
OPHEHTHPOBAHHOCTB: Pe3yJbTaThl paboThl MOTYT NPUMEHATBCS B CTPATErMUCCKOM
[lage He TOJbKO sHeprokommnanuit PecmyOnuku  TapxukucTan, HO H
JICIIOJIb30BaThCA HA YPOBHE OPraHOB roCy1apCTBEHHOM BIACTH JUIsi KOPPEKTUPOBKH
MpOrpamMm OJIrOCPOYHOrO Pa3BATHs SHEPreTHUECKOTO KOMILIEKCA CTPAHbI.

Ha ocHoBe TJIyOOKOTO BCECTOPOHHEr0 PETPOCHEKTHUBHOIO  aHalu3a
MPOBOAMMON PECTPYKTYPH3ALMU OTEYECTBEHHOHM OTPAC/IM U OMBITA PUBATU3ALIMHA
rocyJapcTBEHHOro uMylecTa mocie pacmnaga COBETCKOTO COK03a, MPEIOKEHb!
Hay4HO-O00CHOBAHHbIE ~ MEXaHM3MBI  YNpPABICHUS PBIHOYHOH  CTOMMOCTBIO
XO3SHCTBYIOIKX CYOBEKTOB, Kak OOBEKTHBHAs HEOOXOIMMOCTb B YCIIOBHSIX
rnepexosa K phIHOYHOM CHCTEME SKOHOMHKH U €€ CTAHOBIICHHUS.

ABTOpOoM 00OCHOBaHa 11€1€CO00Pa3HOCTE AUBEPCUDUKALIMH TEHEPUPYIOLIMX
MCTOYHHKOB JHEPrHMH B YCIOBHSX HM3MEHEHMs KIMMaTa Ha OCHOBE CO3/laHUS

ruOpHIHBIX MOJIeNIel OCBOEHHS BO30OHOBISEMBIX HCTOYHHKOB SHEPIUH.

Jloka3aHO © KONIMYECTBEHHO OLEHEHO C MOMOIIBIO pa3paboTaHHON

9KOHOMETPHYECKOA MOJe/H BIHSHHE (PMHAHCOBBIX MOKA3aTeNed Ha PHIHOYHYIO
CTOMMOCTB 9HepreTHYeckoro oonexra. I1ponsBenieH cpaBHUTENbHEIH aHaK3




CYIECTBYIOIMX METOAOB M TNOJAXOA0B K OLEHKE prHO‘-lHOﬁ CTOUMOCTH

NPEANPHATHA U CHHTE3 A/IEKBATHOH MOJIENIM €€ pacyera.

B mccepraiMoHHOM HMCCeIoBaHMH NIPEUIOKEHA KOHIENIMA yNpaBieHus
PHIHOYHON CTOMMOCTBIO IHEPreTHYECKUX OOBEKTOB M CJAEIAHBI PEKOMEHIALMH,
KOTOPBIE MOTYT GBITh HCITOMB30BAHBI B MIPAKTHYECKOH AESTENLHOCTH M B y4EOHOM
npotecce.

Tem me wmenee, u3 asropedepara He ACHO, KakuM 00pa3om paccydTaH
kK0dhOUIMEHT U3HOCA OCHOBHBIX (OHIOB NpPH OIEHKE PHIHOYHOH CTOMMOCTH
yHepreTuyeckoro obmbekra. CyuecTByer 1M BO3MOKHOCTH HMCIOIB30BAHNA
MEXAHW3MOB YIIPaBICHUS PHIHOYHOH CTOMMOCTBIO IHEPIE€THHYCCKHUX MpeAnpUAATHH
BXOMSIIMX B COCTAB  JPYIMX JHEPreTHYECKUX KOMIUICKCOB, HANpUMmep, CTpaH
LlenTpanbHoii Azum.

O3nakomienue c apBropedepaTroM [MO3BOJW/IO CAENaTh BBIBOIBI, 9TO
JIMCCEPTAIMOHHOE HCC/ea0BaHue Ha TeMy «MexaHu3Mbl yNpaBJIeHHsA PBIHOYHOM
CTOMMOCTBIO JHEpPreTHYeckHX OOBEKTOB» MNpEICTaBiser CODOH 3aKOHYCHHYIO
Hay4HYIO paboTy Ha aKTyaJlbHYI0 TEMY, a CE/IaHHOE 3aMEYaHHE HE CHHAKACT ob1eH
MOJIOKUTEIbHON OLIEHKH.

Jlnccepranvontoe ucciaenosanne Kamunosoit Hurnubl MyxamanasasosHbi
cooTBeTCTBYET Tpebosanuam, npenbssasieMeiM BAK npu Ilpesnaente PT, a ero
aBTOP, 3aC/Ty/KMBAET PUCYKACHUA €M yUCHON CTENEHH I0KTOpa dunocodun (PhD),
aokTopa mo crnemuansHocTd 6D050607 — DKOHOMHKA TMPOMBILUICHHOCTH H
IJHEPreTHKH.

3amecTHUTEIb JHPEKTOPA
$puamana HUY «MIH» B T. ,LIquaﬂﬁe,
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OT3bIB

Ha asmopedepam Oduccepmayuu Kamwiosois Hucuns: Myxamadasaiosns
Ha memy: «Mexanuzmbl ynpasienun poiHOUHON CIOUMOCIBIO IHEPLEMUYECKILX
00veKMO6», NPeOCMasIenHyl0 Ha  COUCKaHue yuenou cmenenu 0oKmopa
Qurocopuu (PhD) - doxkmopa no cneyuansnocmu 6D050607- Ixonomuxa
NPOMBIULACHHOCMU U IHEP2EMUKU.

AKTYQIBHOCTb  TEMbl  JIMCCEPTALHOHHOIO MCCIEA0BaHUA  00ycioBieHa:
HCOCTATOYHOH HAay4YHOH O0OCHOBAHHOCTBIO CYLUECTBYIOLIMX METOAOB OLUEHKH H
MCXAHH3MOB YIIPAB/ICHHS PBIHOYHOH CTOMMOCTBIO XO3SHCTBYIOIIHX CYOBEKTOB;
HC33ABEPUICHHOCTbIO HAYYHBIX MCCIEN0BaHMH B JTOH 00JACTH; OTCYTCTBHEM
dQPEKTHBHOrO MeXaHH3Ma YIpaBleHHS PHIHOYHOH CTOMMOCTBIO, OTBEYAIOIIEro
Pa3HOHANDPABICHHBIM  HHTEpecaM  CyOBEKTOB  pbIHKA  MaTEepHAIBHBIX H
HEMATCPHAJIbHBIX AKTHBOB H HEIOCTATKOM HAy4YHBbIX H INPAKTHYCCKHX KaJpOB B
001aCTH OLEHKH H YTIPABICHHS PBIHOYHOI CTOMMOCTBIO B CTPAHE.

Caenyer orMeTHTb, 4TO npouecc peOPMHUPOBAHUS IHEPreTHUECKOH OTPACIH
B Pecnybinke TamKMKHCTaH, MNpEANosaraeT peamu3aluio pasinYHbIX bopm
B3aHMOJACHCTBHS rocy1apctea H OJSHCPIrCTHYECKOro Ou3Heca AJIs peLICHHA
COLHAIBHO-3HAYHMBIX  3a/a4 110 00€CHEYEHHI0 TapaHTHPOBAHHOIO J0CTYNA K
VICKTPOIHEPIHH HA B3aHMOBBITOJIHBIX YCAOBUAX. [IpHOpUTETHBIME OOBEKTAMM
FOCYAApCTBCHHO-YACTHOIO NAPTHEPCTBA  MOIYT ObITh rEHEPHPYIOLIHE MOIHOCTH
MA10H 3/IEKTPOIHEPreTHKH, HETPAJAHIIMOHHBIE HCTOYHHKH dHEpruu, 4ro Tpelyer
HIHYHA ANCKBATHBIX OLICHOK €€ PBIHOYHOH CTOMMOCTH. Oco6as 3HAYUMOCTL
npo01eMbl OLEHKH PLIHOYHOW CTOMMOCTH M yIpaBieHus B Tamkukucrane
00yci0BNeHa HaIMYMeM JeHCTBYIOLMX IHEPreTHUECKHX 00bexToB
(CaHrryAMHCKHE  IHAPOMIEKTPOCTAHIIMM, JlymanOunckas TOL-2) co
3HAYUTEIbHOH 10/IEH HHOCTPAHHOTO KanHuTAaA.

Bhiunensiokentoe, a takke aeduumr HHBCCTHUMH, BHEWHWH jonr,

CKOHUCHTPHPOBAHHBIA B JICKTPOIHEPIETHKE, H OOLEKTHBHEIE TPYAHOCTH  ero
0BCAYKHBAHHA TAKKE NOATBEPKAAIOT AKTYalIbHOCTh TEMbl JIHCCEPTALHOHHOMO

ueeaeaosanns Kamunosoit Huruum Myxamazasaiosus, M NOJVICPXKHBACM e



O UV TR NOPHGIC B OTEHSCTREHIOT NpaKTHKE HauuHanus B 9T0H obiacTy Hay4HbiX
HUCAC AORANIKEL
B pado1e necepantom niyuetnl TeoperHieckue 0CHOBbI OLCHKH pbIHOYHOH
CIOMMOCTH  OHEPICTHMECKHX  OOBEKTOB,  YTOMHEHBI  OCHOBHBIC  [HOJIOKCHHA
HOMTHIHONO  AUHApata  YHUPABICHHS  PHIHOYHONR  CTOMMOCTBIO,  000CHOBAHbI
UPHOMIEMIE U T aJUKHKHCTaHA METO/LBI €€ OUEHKH. Couckareinem [peioKeHbl
1] t\ll[‘*\‘i(\ilpillltlllh’l HA KOHKPCTHRIX MaTCpUaIax MEXAHH3IMbI )/IIPHBJICIIPIH pblllOlIH()f:l
CTOMMOU TR NMEPUETHMCCKHX obbekTon llpCJUIO')KCIlﬂ METOJIHKA OLICHKH
PRHOMHOI CLOMMOCTH YHEPIETHHECKOTO 00BEKTa,

BOAMOKHOC T HpuMenenns paspaboTok auccepradra A Jpyrax 00BeKTOB
MEPIETHUECKOIO GHINECA  ONPEISISIOT BAXHYIO NPAKTHYCCKYIO 3HAYMMOCTH
BRITOAHCHHOTO  Heeenosanmst,  Pesyinrars OLICHKW PBIHOYHOH CTOMMOCTH
MEPICTHUCCKHUN  IPCALPHITHIE CTpanbl 1 000CHOBAHHLIC PEKOMEHJALUHU 110
Y IPARICHEN Clo MOLYT ObITh HCHONBL30BAHLL U8 [10/IFOTOBKH AHAJTUTHYECKHX
MATEPHALOR HPH HPHHSITHH YHPABJICHUCCKHX peuieH il B YHEPreTUHYECKOH OTPaCIH.
Ocobuil nirepec npeacramisier  paspaborannas Kamniosoi H.M. koHuenuus
VIPARICHHS PHIHOMHOH CTOMMOCTBIO YHEPIETHYCCKUX 00BbEKTOB CTpaHbl B BHJIC
WIOPMKHOH KapTh», OPHEHTHPOBAHNAS Ha oDecnevenue YCTOHYMBOIO Pa3BHTHA
YHCPITTHKH CTPathbl,

OupeseeHHy10 HPAKTUYECKYIO IIEHHOCTh Ui OPraHoB roCyAapCTBCHHOIO
PEIYIHPOBAHKS  OTPACHH NPEACTABISET BLINOIHEHHOEC COMCKATENEM YKOHOMHUKO-
MATEMATHUYECKOE MOJIEJHPOBAHUE BIMHSIHUS TapUHOH NMOJNUTHKH W MH(ASUMM Ha
PLIHOMHYIO CTOMMOCTH YHEPreTHYECKHX OOBEKTOB CTPaHbl M COOTBETCTBYIOLIME
PEKOMEHAIMH,

O nayunol spesiocru u akrusHocTd Kamunosoit HM. ceuuerenscrByior ee
nayunbie nyOaMkauuu, 3arparvBalONIMe  paslIHYHbIC ACMEKTHl  M3y4YaeMoM
npodaeMbl.

B kauecTse 3aMCHaHHH MOXKHO BBIJICJIMTH ClIEAYIOLICE:

- M3 couepxkanus apTopedepara He SCHO, YeM 06OCHOBaH BHLIGOP CTaBKM

JMCKOHTHPOBAHHS IPH pacueTe peIHOYHOM croumocTn Canrtyaunckoit I'C-1

-
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P TIpMBENa komMenTapuy PE3YJILTaTOB SKOHOMETPHYECKOro aHATH3a BIHSHHUS

(bunancosoit yeroiiyn BOCTH Ha PhIHOUHYIO CTOMMOCTS SHepreTHyeCcKoro o6nexTa;
= YUMThbiBas OIPAHHYEHHOCTD MyONUKAUKH  OTeYecTBeHHBIX YUYEHBIX M0
JAHHON ipobnieme HekoTopbIe MoNoNKeHs AUCCEPTALMOHHOMH paboThl MOTYT ObITh
NPEACTaBNICHBI B BHje MCTOJIMYECKNX YKa3aHMM 10 OLEHKEe W YIIpaBJICHUIO
PHIHOYHOH  CTOMMOCTBIO  00BbeKTOR UIA - UCMONBL30BAHMS B NPAKTHKE
3AUHTEPCCOBAHHBIMM IOPHAHYECKUMH U (bu3HYeCKUMHU THLAMHA.

Cnenannbie 3ameyanus nocst PCKOMEHAATEIbHBIH XapaKTEP M HE CHHXKAIOT
HAyYHOH W  NpaKTHYECKOH IEHHOCTH  BBINOIHEHHOIO JUCCEPTALIMOHHOTO
uceneaoBanus Kamunosoit H.M.

Conepxauue aBropedepara mo3BonseT cuuTaTh JUCCEPTALHOHHYI0 paboTy
Kamunosoi Huruusr MyxamanaBazoHbl Ha TeMy: «MexaHu3Mbl ynpaBieHus
PBIHOYHOH CTOMMOCTBIO YHEPrETHIECKUX 0OBEKTOBY 3aBEPIIEHHBIM KOMILIEKCHEIM
HCCIICZIOBAHHEM, PE3YNIbTaThl KOTOPOTO UMEIOT JOCTaTOYHYIO CTENEHb HOBH3HbI M
MPAKTHHCCKYIO 3HAYMMOCTb, 4 €€ aBTOP 3aC/ly)KHBACT MNPHUCYKIEHHS YYEHOH
CTenenu nokropa ¢uiocopuu (PhD)- nokropa no cnemmansmoctn 6D050607-

DKOHOMHKA IMPOMBILIJIEHHOCTH H SHEPIreTHKH.

I'naBHBIH cieuuanuer
HH(OPMALHOHHO-AHATHTHYECKOr0 LEeHTpa
H NJIAHHPOBAHHS JHEPreTHYECKHX NPOrpamm
I'pynner peannzaunu npoexTos crpoutenscrea
IHEPreTHYECKHX COOPYKEHHH NpPH
IIpesupente Pecny6ankn Tamkukucran
KAHAHAAT 3KOHOMHYECKHX HayK
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IToonuce Inasnozo cneyuanucma UHOpMayuonro- aranumuveckozo yeHmpa u

PIaHUpOSanUA snepzemuyeckux npozpamm Jocypaesa JI.K. 3aeepsio

Havaneuunk otaena kaapos .ﬂ% j&adumﬁz /Q’ " i




OT3hIB

Ha asropedepar Kamuaoroii Hurnum Myxamanasazosubt ua Temy: «Mexanunimu
YUPABACHHS PLIHOYHON CTONMOCTBIO YHEPreTHyeckix o0bexrony,

NPEACTABJCHUYIO Ha
COHCRAHHE Y4YeHOM CTeneHu AOKTOpAa tblmocoq:un (PhD)- HAOKTOPA 10 CHeNHAALHOCTH
6D0S0607 — «IKOHOMHKA NPOMBIMIEHHOCTH 1 IHEPreTHKI»

H3yuenne yenosmii obecneuenns YCTOHUYHBOTO 3He

PreTHYecKoro passutus PecnyGnukn
TaDKHKHCTaH CBS3aHO C

OCBOCHHEM H HCHONB3OBAHHEM [PHPOIHO- PECYPCHOIO NOTeHUMaNA,
BAXHCHIIEH COCTABHOH YacTbO KOTOPOrO SBIISETCS IHCPIETHYECKHIH. AKTYAIBHOCTS BRIOpaHHOI

TeMBl JHCCEPTALIHOHHOTO HMCCNIENIOBAHMSA 3aKMIOYAETCS B TOM 4TO, COBPEMEHHBIH TOIIHBHO-

JHEPreTHYECKHH KOMILIEKC He MOXKET Pa3BHBATHCS Ge3 cBOei CUPABEITHBOH OLEHKH PHIHOYHOMN
croMocTH. Brnanenen moGoro smepretuueckoro NPEANPHATHS BCErJa 3aMHTEPECOBaH B
COpaBe/UTHBOH OLIGHKE CBOEro OW3Heca, Tak Kak OHa NPOBOJUTCA C LENBK) BBLIABICHHSN
pe3viabTaTtoB e€ JeaTeNbHOCTH. JlaHHas npouenypa npencrasiser coboit  rmyGokuii
OpraHH3allHOHHBIH, (HHAHCOBBIH H TEXHOJOTHYECKHH AHATM3 NESTEABHOCTH KOMIIaHUH, e&
NEPCHeKTHB B OyAyIleM H BO3MOXHOCTH YIPAaBICHHS CTOHMOCTBIO B YCIOBHAX PBIHOYHOM
IKOHOMHKH.

Han6o:1ee eHHBIM B JUCCEpTalNM SBISETCS TO, YTO ABTOPOM DPa3sBUTBI TEOPETHYECKHE W
METOTHYCCKHC OCHOBBI OLCHKH M YNPAaBICHHS PHHOYHON CTOMMOCTBIO SHEPreTHUYECKHX
00BEKTOB, BKIIOHAOMmUIl paspaboTaHHbIl W anpoOHPOBAHHBIH METONUYECKHH anmapar
HCCIC0BAHHA BIHAHHA pasidyHbIX (axTopoB H yciosui. [Ipoananusuposana HOPMaTHBHO-
mpasoBas 0aza B OONAacTH ONEHOYHOH JCATENLHOCTH B HHOCTPAHHBIE H  OTEYECTBEHHEIC
SKOHOMHKH,  CHCTEMAaTH3HPOBAaHbl ~ MEXaHHM3MBl  YTIPABICHHS  pPHLIHOYHOH  CTOMMOCTBIO
SHEPreTHYECKHX 00BEeKTOB.

Ocoboe  BHMMaHWe B  JHCCEPTAMH  YAEJICHO IKOHOMHKO—-MATEMATHICCKOMY
MOZIETHPOBAHHIO BIHAHAA (PHHAHCOBOH YCTOHYHBOCTH M TapH(HON NONATHKH SHEPreTHYECKOMH
KOMIaHMM HA €€ DBLIHOYHYIO CTOMMOCTh. Tarke B pafoTe OHEHEHO BiHsHHe MHMIAMA Ha
TapUQHYIO MOIMTHKY B SJIEKTPOIHEPIETHKH H WHBECTHIMOHHYIO [IPHBIIEKATENEHOCTE €e
00BLEKTOB H BEIPabOTaHbl COOTBETCTBYIOIIHE PEKOMEH IAIIHH.

ABTOPOM TaKXke IPe/UI0AKeHa KOHCTPYKTHBHO- KOMITOHOBOYHAS MOJIEIb, Ul 00eCeueHUS
HaCeIeHUA OTIATCHHBIX PETHOHOB CTPAHBI JIEKTPOIHEPTHEH OT KOMIIEKCHOIO HCIOIb30BAHKS
JHEPIHH BOBL, COTHILA U BeTpa. JlaHHOEe KOHCTPYKTHBHOE pellleHHe, PACCMOTPEHO Kak (akTop

YOPABICHHA PLIHOYHOH CTOHMOCTBIO MalbIX SHEPreTHYeCKMX CTaHIMH, KOTOpas MOKeT

00eCreyuTh peaTH3alMio MpOrpaMM 3HEProcOepeXkeHHs M MOBBINECHHS IHEPreTHYCCKOH

dexrupHocT B cdepe NIPOM3BOACTBA M MOTpeONeHHS IHEPruH. ABTOpPOM 00OCHOBAHBI

UCHOBHBIC  TIOZIOKCHHA  KOHIENTYaTbHOH MOJENM YNpPaBICHHS PHIHOYHOH CTOMMOCTBIO

HEPICTHYCCKHX  NPEANPUATHH CTpaHbl M CIeJaHbl PEKOMEHJALMH, KOTOPHIE MOTYT ObITh

T Tals

#LTIOIR30EAHED B IIPAKTHYECKOH €ATEILHOCTH U B y4eGHOM Mnporecce.

Jnccepraumn  Kamuiosoil  Hurumel  MyxamazapasoBasl  Ha Temy: «MexaHu3MBbl
FUPARICHHA - PRIHOYHOH — CTOMMOCTBIO  JHEPreTHHECKHX OOLEKTOB»  pacKphlBaeT TeMY
AL ICIOBAIHA, MMCET TEOPETHYECKYIO H NPAKTHYECKYIO 3HAYMMOCTD, COOTBETCTBYET NACTOPTY




CHECIHAILHOCTH, 110 KOTOPOH JMCCEPTalMs PeKOMEHYETC K 3alIUTe M OTBEYAeT TpeOOBaHMAM
[1os103eHNs O TIOPANIKE NPHCYKCHUS YYCHBIX CTENEHEH.

D

PaboTy MOXHO CYMTATH 3aKOHUCHHBIM MCCIEAOBAHMEM, OHA MOXKeT GBITh PEKOMEH/IOBAHA K
3AUIATE, @ €C ABTOP 3aCily)XXKHBACT NIPUCYXKACHHA eli yueHo# cTenenn noxkropa unocoduu (PhD)-
JIOKTOpa 1o crneuHanbHocT 6D050607 — «DxoHOMUKA IPOMBIILIEHHOCTH H HEPTeTHKMY.

KOH.,, W0, Jonenra kadeapbl  ¢duHaHCHl W
CTPAXOBAHUS, (PHHAHCOBO-)KOHOMHYECKOT0
dakyabTeTa, Tapmukcekoro HALHOHA/ILHOI'0
YHMBEPCHTETA, 3AMECTHTE]Nb [eKAHA N0 Hayke H
MEKAYHAPOAHBIM CBA3SAM

Bo6oes @.[x.

Toonuce 3amecmumens OeKand no Hayke u MeJCOYHapOOHbIM CEA3SM, K.3.H., U.0., 0oyenma
xagpeopwl boboesa D.[ic. 3a6epsio

HauaabHHK yNpaB/IeHHsI KaApoB
H crenHaabHbIX paboT ;
TaGKHKCKOro HAIHOHAJIBLHOI0 YHHBEPCHE

Tasxues J.111.



OT3bIB

Ha auccepranuio M apTopedepar Kamniopoii Huruabsl MyxamagaBa3zoBHbI ya Temy:
«MexaHH3MbI  yNpaB/jeHHAS PBHIHOYHOH CTOHMOCTBI0 JHEPreTHYECKHX  OGT,exToBY,
NpeCTaBIeHHYI0 HA COHCKAHHe Y4eHOH cTenenn 10KkTopa punocopun (PhD)- noxropa mo
cnenuanbHocTH 6D050607 — « IKoHOMHKA MPOMBIIIEHHOCTH H JHEPTeTHKH»

AKTyanbHOCTB TEMbI HCCIIEAOBAHNS TIOITBEPKIACTCSA TeM, ITO NpH Tiepexone Pecny6muxu
TapxukycTal Ha PHHOYHYIO CHCTEMY SKOHOMHKH BO3HHKAET BONPOC OIEHKH M YIIpaBIICHHS
PBIHOYHOM CTOMMOCTBIO SHEPreTHUCCKHX INPEANPHATHH M y4acTHs aKTHBOB NPEOUPUSTHN Ha
PBIHKE [IEHHBIX OyMmar.

ABTOp aKIEHTUPYET BOMPOC HA HEOOXOMMMOCTH CO3NAaHHS (OHNOBOrO PHIHKA, TOBAPHO-
CHIPBEBBIX OMpXK M OMpXX Tpyna, KOTOpas SBIETCS HEOOXOAUMEIM YCIIOBHEM OOecreucHUS
YCTOMYHMBOTO 3HEPTETHUECKOTO pa3BUTUS Pecybmuku TamkukucTaH B HHHEIIHUN IEPHOS.

Hacrosmas avccepTanys IpeacTaBiseT coboit KOMIUIEKCHOE HCCIENOBAHHE B 06JIACTH
ONEHKH M YIPAaBIEHHS PHIHOYHOW CTOMMOCTBHIO 3HEPreTHYECKMX OOBEKTOB M aJallTUpPOBAHUE B
MPAaKTHKE METOAOB PHIHOYHOM oueHKH B PectiyOnuku TamkukucTas.

HaunGonee neHHBIM B UCCEPTALIUH SIBISETCS TO, YTO ABTOPOM IIPOM3BENEH CPABHUTEIBHBIIN
aHajii3 CYIIECTBYIOMMX METOAMYECKHX IOAXONOB M CHHTE3 aJcKBaTHOH MOJENH pacdeTa
pbHOYHOM cTouMOCTH OAO «Canrryauackas I'DC-1», xoTopas MOXeT UMETh MPaKTHIECKOe
NPUMEHEHHE IIPH HEOOXOAUMOCTH B AHATMTHYECKUX HHUHAHCOBBIX pacueTax KOMIAHHWH.

KonwgecTBEHHO OIEHEHO ¢ MOMOMIBIO pPa3paboTaHHOW OSKOHOMETPHYECKOM MOJIENH
BIMsAHME QUHAHCOBBIX NOKa3aTenedl Ha PBIHOYHYIO CTOMMOCTD, KaK B LEJIOM 3HEPreTHYecKOi
kommannu «bapku Toumk», Tak M oTHenbHOrO cTpyKTypHOro aneMenTa OAQO «CaHrTynuHcKas
I'SC-1». B pabote npeacTaBneHsl CLCHAPHH H3MEHCHHS HHOIIAUMA U ee BIUSHUE HA Tapu(HYIO
NOJIUTUKY B CTpaHE.

Ocoboro BHHMaHHS 3acTyXHBaeT NpPETOXEHHAs KOHIENIMA YIPABICHAS PHIHOYHOMH
CTOMMOCTBIO SHEPreTHYECKHX 00BeKTOB PecmyOnmkm Tamkukuctan, B KOTOpO# mpensaraercs
CO3/1aTh aKTHBHO (YHKIIMOHHpYIOLMH (HOHIOBBIA PLIHOK B PecmyOmmke, Ui BKIIOYCHHS B
JIMCTUHT UEHHBIX OyMar akiui SHEPreTHIeCKUX KOMIIAHHH B [EISX YIPaBIEH s KX CTOUMOCTHIO,
B U3MEHAIOUIMXCS YCIOBHAX SKOHOMUKHU B MUpPE U B CTPAHE, B YACTHOCTH.

Hucceprantka Kammunora H.M. mocrapanach TMOJNE3HO WCIOIb30BaTh HHGpOpMAIMIO,
IIPEIOCTABICHHYIO HaMM IO €€ 3alpocy, CAENATh AHAIHA3 M IPEIOCTABMTH HaM 3aBEPIICHHBIN
BapHaHT B BUJAE CBOETO IIPEIIOKEHHS.

Conepxanne muccepramuu KammimoBoir Hurmaer MyxamanaBasoBHEI Ha  TeMy:
«MexaHW3MEl YIIpaBAeHHs PHIHOYHONW CTOMMOCTBIO JHEPTETHYECKHX OOBEKTOBY» PACKPBHIBAECT
TEMY HCCIIC[IOBAHUS, MMEET TEOPETHYECKYI0O M IPaKTHYECKyl0 3HAYUMOCTh, COOTBETCTBYET
NaCIIOPTY CIENMAILHOCTH, 10 KOTOPOH AUCcepTalus peKOMEHAYSTCS K 3alliTe.

PaboTy MOXHO cuMTaTh 3aKOHYEHHBIM HCCIICAOBAHMEM, OHA MOKET OBITH PEKOMEH/IOBAHA K
3aIllUTe, & €€ aBTOP 3aCiy)KUBAET NPUCYKICHHUS €l yueHoH creneHu nokropa dunocodun (PhD)-
JOKTOpa 110 crienrdansHocTH 6D050607 — « DKOHOMHKA IPOMBIIIICHHOCTH U SHEPTrETHKH».

CHenHaJ HcT M0 YKOHOMHUYecKoi 6e30MacHoCTH

OAO «Canrryguackas I'C-1» ' U& I'yasnap6oroes P.

IToonuce I'yavoapbozoea P. 3asepaio

Havanpuuk 0TAEJAa KaapoB
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