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Hay4HO20 pyKosooumena  Ha ouccepmayuorHyo pabomy Kamunoeoii Huzurbvl
Myxamadaea3o6Hsl Ha memy: «MexaHH3MBI yupasJieHAs! pHIHOYHO CTOMMOCTBIO
JHEPreTHIeCKUX 0GBHEKTOB» HA COUCKAHUE yuénoii cmenenu doxmopa unocoguu (PhD)-
doKmopa no cneyuaibHocmu 61050607-IKOHOMUKA npOMbIULIEHHOCU U IHep2emUKuU

OO6mmue MoJI0XKeHUs. JluccepTaoHHAA paboTta Kamunoso# Hurnssl Myxama/iaBa30BHBI
BRIMONHEHA Ha Kadenpe «JKoHOMMKA 7 yIpaBJICHHC TIPOU3BOICTBA» TaPKHKCKOTO TEXHHIECKOTO
YHUBEPCHTETa HMCHH axagemuka M.C. OcrMH. JluccepratpoOHHAA pa6oTa COCTOHT U3 BBE/ICHHS,
TpeX I71aB, BEIBOJIOB 1 TIpE/UIOXKEHNH, CTIHCKA JCIIONB30BAHHOM JIUTEPATYPEL, pimouatomero 134
Ha¥MEHOBaHWs, M HW3JIOXCHA Ha 161 crpaHuie, COMCPXKHUT 33 tabimnbl, 9 PHUCYHKOB H 11
JHarpamMM.

XapakTepHCTHKA comckaTeas. Kamuiosa Hurmaa MyxaManaBa3’oBHa 3aKOHYMJIA

SHEpreTHYECKHUH dakynsTeT 10 CTIeIMaTBHOCTH «OKOHOMHKA H opraHu3alys MPOM3BOICTEA
(snepreTrka)y. B MEPHOA oGydeHus B YHHBEPCHTETC IpOSBHNA BBHIPOKCHHBIC AQHATATHIECKHC
CcI10COGHOCTH, YMEHHE CTABUTD caMOCTOSTEHHO pemaTh 3a/adH, CTpeMJICHHE CHCTEMAaTHIECKH
[IOBEIIATH CBOY HaydHBIH YPOBCHD, O yeM CBUAETENBCTBYIOT €€ MHOTOUHCICHHBIE CEPTAQHKATEL,
B TOM umcie cepTH(UKAT OICHIMKA CTOMMOCTH OOBEKTOB (Poccmiickast denepauus). Con
HaydHbIC TOCTHIKCHHAA OHA peryJsipHO  BHIHOCHINA Ha o6CyXIeHHE, BRICTyNAd C HoKJIafaMu Ha
xoH(epeHIAX 1 GopyMax pa3IAYHOTO yPOBHS, B TOM qucie MeX/IyHapOIHbIX, H Ty OJIHKYst CBOH
cTaThy B TPEACTABUTEIBHBIX Hay4gHbIX HW3JAHWAX. Ha onHo W3 MHHOBAIIMOHHBIX pelIcHNH,
TpeUIOKESHHBIX comcKaTeJeM B JHCCEepTallan, noJTydeH NaTeHT Ha u300peTeHHE.

Amyaﬂbnocfi‘b ECcCepTANMOHHOT paboThl. OpHoilt U3 HamboIEE aKTyaJIbHBIX npobieM
COBPEMEHHOCTH SBIACTCA npobnema obecTeICHIA SHepreTHYecKoi 0e30MacHoCTH Ha OCHOBE
JOCTyNa K JHEPreTHICCKIM pecypcaM, HCKOpCHCHUS SHEpreTHYecKOl OeIHOCTH. IIpu 3TOM
ocobyio 3HaIMMOCTB npuobpeTaeT ~ PEIICHAC npoGiieM, CBS3aHHBIX C TIpeOfOJICHHEM YIpo3
SHEPreTHYCCKOMY Gu3HECY, MOBBIICHUIO €TI0 KOHKYPEHTOCTIOCOOHOCTH H AHBECTHIIMOHHON
TIpHUBJIEKATENHHOCTH, CBS3aHHBIX C a/IKBAaTHOM PHIHOYHOM Cpenie OIIEHKOM €ro CTOMMOCTH.

OcTpoTa IPOLECCOB npomeme# B CTpaHe IpUBATH3AIMH 0GBEKTOB TOCYIAPCTBEHHON
cOGCTBEHHOCTH ¥ HEYTCIHTEIBHBIC TIPOTHO3BI 1O PEIICHHIO 3T0# mMpoGNEeMBbl B NIEPCTICKTHBE
00yCIaBIMBAIOT 0co0yI0 aKTyabHOCTD BEITIOTHEHHOTO COMCKATENeM HayTHOTO MOUCKa METOHOB
OLICHKY ¥ MEXQHH3MOB YTIPaBJICHAT PHIHOYHO# CTOAMOCTBIO SHepreTHYeCKUX 0OBEKTOB. Ocobas
aKTyaJbHOCTB, MaciITa0Bl, HaydHas W IPaKTAIeCKas 3HAYAMOCTB ITO IPOGIEMBI 06y CNOBIICHBI
CONUATBHOM 3HAYMMOCTBIO 3HEPreTHIECKOTO GusHeca, COBDEMEHHBIMH  BEI3OBaMH "
CTpaTerndeCKuMH PHOPHTETAMH B SHEPreTUIECKOH MOTATHKS CTpaHBIl.

BHIIOJHEHHOE HCCIIEIOBAHAC CTpYKTYpHpPOBaHO H M30XKEHO B TIPEACTABICHHOH

JUccepTanuy B JIOTUYCCKH BbII[Cp)K&HHOﬁ [oCJIeA0BaTEIbHOCTH.



Conepxanne paboTbl

Bo BBeieHnN 0G0CHOBAHA AKTYTBHOCTB TEMbI HCCIIC/OBAHMA, chopMyTHPOBAHEI LEH H
3amaun paboThl, MEPEYMCICHBI PE3yJIbTAThL, [OTydeHHBE B JMCCEPTAllMH, ONpEZeNeHa HX
TIIpaKTHIecKas (EHHOCTb X 061aCTh MPUMEHCHHS.

B nepsoii riaase «TeopeTHIECKHE H METOJIOJIOTHYECKHE OCHOBEI OLICHKH M yIPABICHUA
PHIHOYHOM CTOMMOCTBIO XO3SHMCTBYIOIMX CyOBEKTOBY HCCIICIOBAHbI TEOPETHIECKHE OCHOBBI
OIIEHKH PHIHOYHOM CTOMMOCTH XO3SHCTBYIOIMX CyOBEKTOB, BEIIBJICHEI €€ OCHOBHBIC TIPHHIIAIIB]
¥ TpEATOCHUIKH, OOOCHOBaHA 06BEKTHBHAS HEOOXOAMMOCTH OICHKH PBIHOYHOHM CTOUMOCTH,
IIpOaHATH3MPOBAH 3apyOexHBIH ONBIT C IEIBIO €T0 aJlanTaly K KOHKPETHHIM OTEUCCTBCHHBIM
ycnosusiM. ComckareneM IpeINpHUHATA ITOMBITKA HA OCHOBE H3yHCHHA JUTEpaTyPHBIX
JCTOUHAKOB ¥ 3aKOHOJATeNbHOM 6a3bl PaCKPHITh CYIIHOCTHBIC OCHOBEI PBIHOYHOM CTOMMOCTH
SHEPTeTHIECKUX IPEIPHSTHHA, KaK 06BeKTa yrpasJieHust, ChOpMyITMPOBAHbI IENH yIPABICHH
PBIHOYHOM CTOMMOCTBIO XO3HCTBYIOMHX CYyOBEKTOB.

Bo BTOpOii rnaBe «MeToIUKa ONEHKH PHHOYHOM CTOMMOCTH SHEPIeTHHCCKHX 0OBEKTOBY
BHIIOJHEH aHATM3 OTEYECTBEHHOTO OIBITA IIPUBATH3AINN 0GBEKTOB PEATHHOTO CEKTOPa IKOHOMUKH,
JaHa KpWUTHYeCKas OIEHKAa CyICCTBYIONWM METO/aM OICHKMA PBHIHOYHOM CTOMMOCTH
SHEpTETHYECKIX 00BEKTOB, BHIIBIICHB! H KOJIIECTBEHHO OICHEHBI (PaKTOPHI U YCIIOBHS, BIMSIOMIHNC
Ha PHHOYHYIO CTOMMOCTh SHEPICTHICCKHX 005eKTOB. IIpempuHATa TONBITKA OICHATDH BIMIHAC
M3MEHEHWSI KIMMaTa Ha OCBOCHHBIA THAPOIHEPIeTHYECKHH MOTCHIA TaKUKWACTaHA H
TIPEIVIOKEHB HAY9HO OOOCHOBAHHEIC HHCTPYMEHTBI YIIPABIICHHS PHIHOYHOM CTOMMOCTBIO
mnpoanelcrpocranm;lﬁ, KOJIMUECTBEHHO OIICHEHO BIIMSHIE aBapUHHOCTH CHCTEMBI SHEPrOCHA0KEHHUS
Ha KypC aKIuii SHEpreTHICCKUX 0OBEKTOB.

B Tpertheii raaBe «MozeNH ONCHKE M MCXaHU3MEL yTpaBJieHUs] PEIHOYHON CTOMMOCTBIO
SHEPreTUIECKHX OOBEKTOB Pecry6muxu Ta/OkuKuCTaH) paspaboTaHa VMMHTAIMOHHAS MOZCIH
OIICHKH DPBIHOYHOM CTOMMOCTH Canrrymurckoi ['9C-1, 5KOHOMHKO-MaTeMaTHIeckast MOJIETH
BIMAHUS (MHAHCOBON YCTOMYHMBOCTH HA PHIHOYHYIO CTOMMOCTR SHEPreTHYECKHX OOBEKTOB,
FCCIIeI0BAHBl MEXaHH3MBI TOCYapPCTBEHHOTO yIIPABICHI HX PBIHOYHOH CTOUMOCTEIO. Ocoboe
BHHMaHNE y,ueneHb MICCITCIOBAHMIO MCTIONB30BaHMS Tapr(HOH MOJTMTHKY B KA9ECTBC MEXaHu3Ma
yIpaBleHws PHIHOYHOH CTOMMOCTBIO SHEPreTHIECKIX 06BexToB. Ha OCHOBE HCIIOJIb30BaHMS
METOJIOB KOPPE/IAIMOHHO-PErPECCHOHHOr0 aHamu3a JaHa OLCHKA BIUSHUA HHQIAIHA Ha
PHIHOYHYIO CTOMMOCTb SHEPreTHHYECKHX 00BbexToB. JIOTHUECKUM 3aBEpIICHACM BBIIOJHCHHOTO
IWCCEPTAIIHOHHOTO HCCIIEOBAHNs SBUIIACH paspaGorarnas Kammmnoso#t H. M. KoHHenus
yIpaBJieHAs PHIHOYHON CTOMMOCTH SHEPIETHHCCKHX 06bexToB PecyOrmuku Ta/DKAKUCTaH H

JOpOXKHAsl KapTa €€ pean3allim.



B BBIBOAAX M NpEJIOKEHHSX H3JIOKCHBl OCHOBHBIC DPE3yNbTaThl M peKOMEeHTalliK
JHCCEPTAIIMOHHOTO MCCIICAOBAHHS.

Hayunasih HOBH3HA  JWMCCEPTAlMOHHOTO MCCICTOBAHHUA 3aKII0YacTCd B Pa3sBUTHH
TEOPETHKO-METOIOJIOTHYECKHX ~ OCHOB  OICHKH PHIHOYHOH CTOMMOCTH XO3SHCTBYIOIIHX
06BEKTOB, Pa3paboTKe METOIMK ¥ METOMIECKAX MOIXO/IOB, piia SKOHOMHKO -MaTeMaTHICCKIX
MoJIeJIel OLIEHKY B3aMMOCBSI3M PEIHOYHON CTOUMOCTH H ¢axTopoB BHEIIHEH 1 BHYTpPEHHEH CPEIBI
3HepreTHdecKoro Gu3Heca. BHITOTHEHHOE HCCIICAOBAHHC HalpaBIeHO M Ha  IOBBIIICHHWE
MHBECTHIMOHHOM IPUBIEKATEPHOCTH OOBEKTOB SHEPreTHKH CTPAHbL.

O60CHOBaHHOCTH ITPABAIBHOCTH TIPEJIOXKCHHBIX COMCKATEIIEM peIeHuii ¥ I0CTOBEPHOCT
Pe3y/IbTATOB IOATBEPXKNAIOTCS KOPPEKTHOCTBIO MPHMCHCHHA OGIIMPHOr0 CTaTHCTHYSCKOTO
MaTepuaia ¥ HOPMaTHBHO-IIPaBOBOH 6a3bl, COTIACOBAHHOCTBIO MOJIyYCHHBIX TEOPETHICCKHX H
NPaKTAIECKHX Pe3yJIbTaTOB OLCHKH PHIHOYHON CTOMMOCTH H AH(POPMALMOHHO-aHATHTHIECKOR
6asbl C OHEPreTHYECKOM TONMTHKOH CTpaHbl C MCJBIO obecrieueHUs yCTOMYHUBOTO
SHEPreTHYECKOTO PasBUTHS.

HecoMHEHHA U ONpeie/ieHHasi IpaKTIecKas 3Ha9MMOCTB pe3yJIbTaToB JIACCEPTAHOHHOTO
nccnenoanus Kammnosoit Hurmasl MyxamanaBa3oBHBL Oco0yi0 IEHHOCTh IPEACTaBIAIOT
Hay4HO OOOCHOBAHHBIC PEKOMEHJIalliA 10 OICHKE PHIHOYHOM CTOMMOCTH OOBEKTOB B
3aBACHMOCTH OT KOHKPETHBIX Iefieif CyOBEKTOB EKTPOIHEPIETAICCKOro CEKTOpa 9KOHOMHMKH.

OGOCHOBaHHBIE ABTOPOM Ha OCHOBE OLEHKH ¥ aHATM3a BIMSAHHS pasiIMIHBIX (baxTopoB
BHeIIHe} ¥ BHYTPEHHEH Cpe/Ibl Ha PHIHOYHYIO CTOMMOCTE SHCPTeTHICCKIX [peANpPAATHHE BEIBOJIBI
H peKOMEHAIluH IIPEICTARISIOT HHTEPEC JUIS MCCIENOBaTENel A HAlHOHANBHBIX SKCICPTOB,
[PUHAMAIONAX y9YacTHE B ONCHKE CTOMMOCTH JHEPreTHICCKHX KOMIIQHHH H® HX
COOTBETCTBYIOLMX CTPYKTYPHBIX TOfpasieneHui. IIpuBecHHBIC B JIMCcCepTalHOHHOM pabore,
PEKOMEHIaIUK,  HECOMHEHHO,  MOIYT OBITH  HCIOJB30BaHBI  COOTBETCTBYIOIIAMH
TrOCYJapCTBEHHBIMA OpraHaM¥, ONPENENMIONMME JHCPreTHHECKyIo MOJIUTHKY B CTpaHe, H
IOTEHIHATHHEIMA OTEUECTBEHHBIME M 3apyO€)KHBIMM HHBECTOPAaMM IPH TIPHHITHH pemeHui
BJIOXKEHHS KallUTala B JHEpreTHIecKui Gu3Hec.

TeopeTHUeCKHe MONOXKEHHS, PaspabOTaHHBIC | anpoOHpOBaHHbIE HA KOHKPETHBIX
SHEPreTHUeCKHX OOBEKTaX METOIVKH, SKOHOMHMKO-MaTCMATHICCKAE MOJCIH U TPaKTHYECKHE
PEKOMEH/IAWA 110 OIECHKE PHIHOYHOH CTOMMOCTH SHCPIETHICCKAX OOBEKTOB BKIIOYEHEI B
u3naEHOe Ka3aHCKAM SHEPreTMYECKUM YHHMBEPCHTCTOM (Poccuiickas Denepanus) ydeGHOS
noco6re ¥ PeKOMEH/IOBAHbI VTS HCTIOTE30BaHHs B y4COHOM IPOLECCE BY30B CHI npu u3y4eHHA

COOTBETCTBYIOIIHX KypPCOB.



Pesynerarsl paGoThl B JOCTaTOYHOM 0OBEMe OIyONIHMKOBaHBI B HAy9IHBIX H3JaHUAX.
OCHOBHBIE MaTepHaibl IWCCEPTAIIMOHHOM pPaboThl, BHIBOABI U PEKOMCHAAINM OTPAXKCHBI B
aBTOpedepare.

CriefyeT OTMETHTS, YTO B IPOLIECCE BEIIOIHEHHMS JUCCEPTAMOHHOM PaboThI, KOTOpas IO
CYTH sIBISETCS IepBbIM B Ta/UKMKUCTAaHe HayIHBIM HCCIICTIOBAHAEM, TIOCBAIIEHHBIM IpobieMe
OIIEHKE PHIHOYHOM CTOMMOCTH JHEPTreTHYECKHX OOBEKTOB, OTACIBHBIC MOMEHTHI HE IOy IHIIH
IOJDKHOM TIyOMHEI TpopaGOTKM H3-3a OTCYTCTBHS HEOOXOAMMOH HH(OpPMAIHOHHO-
AQHATUTHYECKOM 6a3Bl 10 SHEPreTUYECKUM M APYTHM IPOMBIIUICHHEIM OOBEKTaM CTPaHbl, YTO
MOJKET SBUTHCS TPEIMET OM NaIbHEHINNX HCCIEN0BaHUN COUCKATEIIS.

Jluccepramuss Kammmosoi#t Hurmeer MyxamanaBa3oBHBI Ha Temy: «MexaHu3MBbI
YIIpaBJICHUS PHIHOYHON CTOMMOCTBIO SHEPTeTHIECKHX 00BEKTOBY, IPE/CTABICHHAS! Ha CONCKaHHe
yusHO#t cremenm mnokropa ¢uiocopun (PhD)- moxropa mo cmemmambHOCTH — 6J[050607-
DKOHOMHKA NPOMBINUICHHOCTH W 3HEPreTHKH NpPEJCTaBseT COO0OW 3aBEpIICHHYIO HayYHO-
HICCIIEI0BATENBCKYIO paboTy, COOTBETCTBYET maciopry crenuansHoctd 6J050607-OxoH0OMEKA
IPOMBIIUIEHHOCTH ¥ JHEPreTHKH  OTBeYacT TpebGoBaHWsIM «[TonoxeHus o mOpsAKe
IPUCYXICHHUS YIEHBIX CTEHEHeW» K JUCCEpTAllHsAM, 3aCly)XHBAaeT  MONICPXKKH, a €¢ aBTOp

JOCTOMHA MPUCYKICHUS HCKOMOH yUEHOH CTEIICHH.

Axpoposa A.Jl.




