








B [uccepmayuonnwviii cosem 6D.KOA-015

npu Taodoicukckom mexHuieckom yYHueepcumeme
umenu akaoemuxa M. C. Ocumu

(734042, Pecnybauxa Taodoicuxucman, 2. /Jyuiarbe,
npocnekm axademukos Padacabosuvix, 10)

OT3bIB
Ha aemopegepam Ouccepmayuu 3usesoi Manudxcu JlaspoHosnvl na memy
« Dopmuposarue Mexanusma UHBECMUYUOHHO20 obecneyeHus

NPeONPUHUMAMENLCKUX CIMPYKMYP 8 npombluinienHocmu Taodcukucmana: meopus,
Memooono2us, NPaKmuKay, NpeocmaeNeHHoU HA COUCKAaHue YYeHOU CmeneHu
ookmopa 3KoHomuyeckux Hayk no cneyuaroHocmu 08.00.04. Ompacnesasn
sxoromuxa (08.00.04.01 - SxoHomuka NpOMbIUUIEHHOCHU U SHEP2EMUKU)

JluccepTallMOHHOE KCCIIeIOBAaHUE BIMOIHEHO 110 OJHON U3 aKTyabHBIX TEM
COBPEMEHHOT0 S5KOHOMUYECKOIr0 pa3BUTUs. AKTYalIbHOCTb TEMbI JUCCEPTAIMK HE
BBLI3LIBAET COMHEHHM M 0OYyCIIOBJIeHa ClIeAYIOIIMMHU (akTopamMu. Bo-1epBbiX, B
COBPEMEHHBIX YCJIOBHUSX pPa3sBUTHE IIPOMBIIIJIEHHOCTA BBICTYIAeT MOUIHBIM
(baxkToOpoM JOCTHIKEHUS YCTOWYMBOIO 3KOHOMHUYECKOIO pOCTa M SBIISETCH
IPUOPUTETHBIM HAIPaBICHUEM 5SKOHOMHYECKOM moiuTuku IIpaBurenscTBa
PecnyOnuku Tamxukucrad. CTpaTernuyeckoi Lelbl0 SKOHOMHMYECKOW ITOJIUTHKH
CTpaHbl OOBSIBIIEHA YCKOPEHHas WHAYCTpHAIM3alMs JKOHOMMKH, KOTOpas
OasupyeTcss Ha AaKTUBHOM [IPUBJICUYEHUH HWHBECTUIMM B pEANbHBIA CEKTOP
SKOHOMHUKH. BO-BTOPBIX, 3TO, B CBOIO OYepellb, aKTYJIU3UPYET 3a1aud Pa3BUTUA U
aKTHBU3AIlMA WHBECTHIIMOHHBIX IPOLIECCOB B HAIMOHAJIBHOM JKOHOMHKE H
0COOEHHO MEXaHU3MOB MHBECTULIMOHHOTO obecrieyeHHsI pa3BUTHS
MPOMBIIIIEHHOCTH.

B aBropedepare guccepTanuud 4eTKO cHOPMYIMpPOBAHBl LENU U 3aJaud
WCCIIEIOBAHMSI, OTpeesieHbl 00BeKT W ImpeAMeT. MeToq0J0rMYecKo OCHOBOM
SIBJISIETCS. KOHLEIIUS CUCTEMHOTO M KOMIUIEKCHOTO aHallu3a, B paMKax KOTOPOM
HCII0JIb30BaHBI pa3IMYHbIe METObI I03HAHUS, YTO II03BOJIMIIO aBTOPY BCECTOPOHHE
W Ha XOpOIlleM Hay4yHOM YpPOBHE IPOAaHAIM3UPOBAaTh OOBEKT McciemoBanus. He
BBI3BIBAET COMHEHHU TeOpeTHYecKass W SMIIMpPUYecKass OCHOBBI HCCIIEHOBAHMS.

Crpykrypa paboTbl obecrieunBaeT €€ BHYTPEHHEE €IUHCTBO, COOTBETCTBYET



HAy4YHOMY 3aMBbICIIy M II03BOJIMJIA aBTOPY BCECTOPOHHE M OPUTHHAIIBHO PACKPHITH
TEMY JIUCCEPTAI[MOHHOTO MCCIIEIOBAHUS.

OCHOBHBIE TI0JIOXKEHHUS, BHIHOCHMbBIE Ha 3alllUTY, MOATBEP)KIAIOT BBIBOJIBI
aBTOpa IO HAy4YHOW HOBHM3HE JUCCEPTALMOHHOrO HccienoBaHus. OHU BBIPAXKAIOT
ABTOPCKYIO MO3UIIMIO IO MPpobieMaM TeMbl U KOHLIENITYaIbHO 000CHOBAHBI,

Hayunoe wuccnenoBanue 3usieBoii M.JI. mpemiaraeT HOBBIM B3IJISA Ha
peuieHHe TpoOJieM MHBECTHIIMOHHOTO O0ecleYeHs] NpearpHHAMATEIbCKIX
CTPYKTYp B IPOMBILITIEHHOCTH. HOBaTOPCKUH 1101X0/1 TIPOSIBIISIETCS B OTIPEICTICHUN
MecTa MeXaHW3Ma HWHBECTHLIMOHHOTO ofecrevyeHuss MpearpuHIMATeNbCKUX
CTPYKTYp B pa3BUTHM MPOMBIIIJIEHHOro cexkTopa. Jla u camMm MexaHusM
MHBECTHLIMOHHOTO obecrieueHus1, 6marogaps BUIEHUIO aBTOpa, IIPEJCTaeT B HOBOM
dbopmaTe, 3HAYUTENBHO  PACIIUPSIOIIMN  TpeHesisl  TPaJHUIHOHHOIO  €ro
OTIpeIeIICHHUSL.

ABTOpCKHE IOJIOXKEHHUSI, BBIHOCHMbIE Ha 3alllUTy OTJIAYAIOTCS HAyYHOH
HOBH3HOMH, TIPaKTUYECKON aKTyaJIbHOCTBIO, OPUTHHAIIBHOCTBIO U
apryMeHTHPOBAaHHOCTBIO.

Copnepxanue aBTopedepaTa AMCCEpTAllMM HAa COMCKAHUE YYEHOW CTENEHH
JIOKTOpa 3KOHOMUYECKUX HAayK HAllOJIHEHO MHOTOYUCIIEHHBIMU OpUTMHAJIBHBIMH,
HAYy4YHO-0OOOCHOBaHHBIMH W  yOeIWTENbHBIMU aBTOPCKMMU THUIOTE3aMH U
peleHUsIMA  (GOPMUPOBAHUS MeXaHH3Ma HHBECTHUIIMOHHOIO  oOecrevyeHus
MpEeANPUHUMATEIBCKIX CTPYKTYpP B MPOMBIIUIEHHOCTH. K TakoBBIM MOXKHO
otHectd: 1) obocHOBaHWe ycioBUi (opmupoBanusi 3(h(HEeKTUBHOTO MEXaHHU3Ma
MHBECTUIIMOHHOI0 00€eCIeYeHUs] B MPOMBIIIEHHOCTH, KOTOPBIE ITO3BOJIAT CO3/1aTh
NPEINOCHUIKH Ul AKTHBHOTO pa3BUTHUs HHBECTUIMOHHOIO Iporecca; 2)
IPOBEJIEHHE MHTErPaIbHOM OLeHKH 3(P(PEKTUBHOCTH MEXaHU3Ma HHBECTUIHOHHOTO
obecrieyeHHss  TPEANPUHUMATENBCKUX  CTPYKTYp B IPOMBIIUIEHHOCTH,
HaIpaBJeHHON Ha BCECTOPOHHUM aHaNu3 (DAaKTOPOB U YCIOBHH, BIHMSIOIIMX Ha
pe3yJIbTATUBHOCTh WHBECTHUI[HOHHBIX IIPOIIECCOB C LIENbIO BBIBIECHUS MPOOJeM U
(OpMUpOBaHKS MHBECTHLHOHHOW MOJHMTHKMA IO IOBBIIIEHUIO 3(P()EKTUBHOCTH

UHBeCTHIMM; 3) 000CHOBaHHE BIIMSHHUS MaKpOIKOHOMHYECKHX IIOKaszarejed Ha



MHBECTULMOHHYIO JESTEIbHOCTh, KOTOPbIE B3aUMOCBSI3aHbI MEXAY CO00# ¥ MOTyT
OKa3bIBaTh 3HAYMTEIbHOE BIIUSHUE APYT HA JIpyra; 4) mpoBeieHHue KOPPesSIHOHHO-
PErpecCHOHHOr0 aHaju3a, C LEeJIbl0 BBIABICHHUS (DAKTOPOB, IO3BOJISIONIUX
OKa3bIBaTh HEIOCPEJICTBEHHOE BO3ICHCTBHE Ha AKTHBU3AI[UI0 HWHBECTHIIMOHHOMN
NeSITEILHOCTH U COPMYJIUPOBAaTh BEKTOPBI €€ Pa3BUTHS, S5) MpeiIoKeHHBIE
KOHIIENTyaJIbHbIe OCHOBBI HMHBECTHUI[HOHHO-IIPOMEBIIIJIEHHON IOJTHTHKH, KOTOpas
JI0OJDKHA OXBATBhIBATH MEPOTIPHUSTHS 0 CTUMYJIHPOBAHHUIO MPEIPHUHHUMATEILCKOM
AKTUBHOCTH, OOJIErYEHHIO JIOCTYyNa K MHBECTUIMSIM M (DHHAHCOBBIM pecypcam, a
TaK)X€ TPEJOCTABICHUI0 OTPAcisIM TPOMBIIUIEHHOCTH IIHUPOKOrO CIEKTpa
OpraHU3alMOHHBIX U SKOHOMUYECKHUX JIBIOT.

B wmenom, ciiemyeT CorimacuThes ¢ OCHOBHBIMU TTOJIOKEHUSIMA U BBIBOZAMH,
KOTOpbIe HM3JI0KEHbI B aBTOpedepare. B xadecTBe 3aMeyaHUl MOXKHO OTMETHTD
CJIETYIOIE MOMEHTHI:

1. ABTOpy cliefoBaio ObI TaK)XKe PacCMOTPETh BOIPOCH! MHBECTUIIMOHHOTO
obecrieyeHus TPeANPUHUMATENIBCKUX CTPYKTYpP B HMIIOPTO3aMeIlAoLeM U
HKCIMOPTOOPHEHTHPOBAHHOM MIPOMBIIIIJIEHHOM IIPOU3BO/ICTBAX.

2. B aBropedepare He CTPYKTYpUpOBaHBI NpoOIeMbl, MPENSTCTBYIOLIUE
UHBECTULIHOHHOMY 00ECIIEUEHHUIO.

Bhicka3aHHbBIE 3aMeYaHus] HE BIUSIOT B IIEJIOM Ha OOLIYI0 IMO3UTHBHYIO
OLIEHKY TIPOBEJEHHOI0 JUCCEPTAllMOHHOTO KCCIEJOBAHUS U HE YMAaJIOT €ro
Oe3ycioBHBIX JJocTOMHCTB. Coziep)kaHue aBTopedepara 1o3BoJSIET CAeIaTh BHIBO/I,
yro Jguccepranus 3useBod MaHmwKu J[aBpOHOBHBI, KaK CaMOCTOSITENIBHOE H
aKTyaJbHOE HMCCIIeZIOBaHMe, BBIIIOJHEHHOE Ha BBICOKOM TEOPETUYECKOM YPOBHE H
obJiaaroiiee BHYTPEHHUM €IMHCTBOM, SIBJISIETCS Hay4yHOM KBaJM(UKALMOHHON
paboToif, B KOTOPO# COIEPKUTCS HaydyHO OOOCHOBAHHOE pELIEHHE aKTyaJbHOH
COLIMAILHO-9KOHOMHYECKOH mpobsiembl. MccnenoBanue OTIMYAETCS Hay4YHOU
HOBU3HOM ITOCTAHOBKH BOIIPOCOB, @BTOPCKUX HIEH W BBIBOJIOB, KOMIUIEKCHBIM
II0JIXOI0M aHaJIM3a TEMbI U MPAKTHUYECKOW 3HAYUMOCTBI0. [ paMOTHO IOCTaBJICHHAs
1eJIb U JIOTHYECKH CHOPMYTHPOBAHHBIE 3a/]a4X ITO3BOJIMIIM aBTOPY B JJOCTATOYHOM

CTENEHH pPacKphiTh CYTh HCCleAyeMoil mpobsieMsl M pa3paboTaTh Hay4yHO



000OCHOBaHHbIE TIPEAJIOKEHUS! U pPEKOMEHIAlMH, KOTOpble B COBPEMEHHBIX
YCIIOBUSIX  IIPEJACTABJSIOT BAXXHOE€  HAYYHO-NPAKTUYECKOE 3HAUYEHHE s
MHBECTUIMOHHOTO 00eCieueHus pa3BUTHSI IIPOMBIIIIEHHOCTH.

JuccepranimoHHOe HcCIeNOBaHUE COOTBETCTBYET KpuTepusM llonoxenus o
NOPSIIKE TPUCY)KIEHUSI YYEHBIX CTEIEHEH, KOTOpbIM JOJDKHBI OTBEYaTh
JIACCEPTAIlMM Ha COMCKaHHE YYEHOM CTEIEHU JOKTOpa H3KOHOMUYECKUX HayK, a ee
aBTOpP 3aCy)XHMBAeT IPHUCYXKACHUS €My MKCKOMOM Y4YEHOH CTeNeHH JOKTopa
SKOHOMHYECKUX Hayk 1o HayyHou crenuansHoctd 08.00.04. Otpacnesas

sxoHomuKa (08.00.04.01 - DxoHOMUKA TPOMBIIIJIEHHOCTH U SHEPreTHKH).

1.3.H., Ipodeccop

[Tpodeccop kadeapsr FIKOHOMUKH,
CeBepo-3ana/iHblif UHCTUTYT yIpaBICHUS —
dburan ¢egeparbHOro rocy1apCTBEHHOTO
OrOKETHOTO 00Pa30BaATENBHOTO YUPEIKICHHUS
BeIcIIero obpazosanus «Poccuiickast
aKaJeMusl HapOJIHOTO X03sIicTBa U
roCyZapCTBEHHOM CITyKOBI

npu [Ipesunente Poccuiickoit (Denepaunn»,

I
' /,/47&&—/,1__

JIOKTOP SKOHOMHUYECKUX HAYK Enena BacunbeBna XKupsieBa

Anpec:

199178 Poccus, Cankr-Ilerepbypr, Cpennuii npocnekt B.O., 1. 57/43
8 (812) 335-94-94, https://spb.ranepa.ru/
DnekTpoHHas mouta: Zhiryaeva-ev(@ranepa.ru

. A Monnuck —
Tenedon: +7(953)346-46-23 UL P IR
Sget kmy 2N 3ABEPSIIO

ST
S \CTH 7 »
& @ WY BeafiiiNi cneunanuct otaena

[Toamuck 3aBepsiro




B Jluccepmayuonnwiu coeem 6D.KOA—-015

npu TaoscukCcKom mexHudeckom yHusepcumeme
umenu akademuxa M. C. Ocumu

(734042, Pecnybnuxa Tadocuxucman, 2. /[ywanbe,
npocnekm axkademukos Paodowcabosvix, 10)

OT3bIB
Ha aBropedepar auccepranun 3usieBoii M./, npeacTaB/ieHHON Ha COHCKaHUe
Y4€HOH CTeNeHH JOKTOPAa JKOHOMHYEeCKUX Hayk mo cneuuagbHoctu 08.00.04.
OrpacaeBas sxoHomuka (08.00.04.01 - DxoHoMHKAa NPOMBINIJIEHHOCTH H
JHEePreTuKu) Ha Temy «®PopmMupoBaHHMEe MeXaHH3Ma MHBECTHLHOHHOIO
o0ecnieyeHHs] NPEINPUHHMATENbCKHX CTPYKTYp B IPOMBIILJIEHHOCTH
TapxukucTana: TeOpUsi, METOA0JIOTHS, NTPAKTHKA)

Pemenue npo6iieM WHBECTUIIMOHHOTO OOecTieYeHus! IPeAIPUHIMATEIbCKIX
CTPYKTYP B IIPOMBIIICHHOCTH SIBJISIETCS] OTHUM W3 IIPUOPUTETHBIX HAIIpaBICHUH B
00JIacTH YKOHOMHUYECKOH MOJIUTUKU. B cBs3M ¢ 3TuM, Kak oTMedaeT 3usieBa M. /],
Ha3peBIlel HEOOXOAMMOCTBIO KaK B HAyYHOM, TaK M MPAKTHYCCKOM OTHOIICHHUU
ABIIIETCS  pa3paboTKa TEOPETHYECKUX M METOJIOJIOTHYECKUX  BOIIPOCOB,
00eCIeunBaIOIIUX €IUHBIA IMOAXOM K pEelIeHUIO MpoOJieM HWHBECTHIIMOHHOIO
pa3BUTHS U (OPMHUPOBAHUS MEXaHHW3Ma HMHBECTULMOHHOIO obOecredeHus
PEeINPUHUMATEIBCKUX CTPYKTYP B IPOMBIIIEHHOCTH. JTO IMPEAONpeAeiseT
aKTyaJIbHOCTb Y HEOOXOAUMOCTh MCCIIEA0BaHUS JaHHOU MPOOIEeMaTHKH.

OOOCHOBaHHOCTh HAY4YHbBIX IIOJIO)KEHUH, BBIBOJAOB M pPEKOMEHJAIUH,
cOopMyIMPOBAaHHBIX B JAMCCEpTALlMM, 00ECIIeUMBAETCs UCIIOIb30BaHUEM B pabore
COBPEMEHHOM METOJIOJIOTUM HAay4YHBIX UCCIENOBAHUN, KOPPEKTHOM ITOCTAaHOBKOU
IeJIM U 3a/1a4 UCCIIeIOBaHMS, OOIIUPHOCTHIO U JOCTOBEPHOCTHIO MH(DOPMALIUU IS
aHaau3a.

ABTOPOM IPOBE/IEHO 00BEMHOE, BHYTPEHHE COIIaCOBAaHHOE U KaueCTBEHHOE
UCCIICIOBAaHUE  MHBECTUI[MOHHOTO  oOecredeHus, JOCTaTOYHO  IMOAPOOHO
PacCMOTPEHbl KaK TEOPETUYECKHE ACIIEKTBI, TaK M NPAaKTHYECKHUE IPEANOCHUIKA
GopmupoBanus MEeXaHU3Ma UHBECTULIHOHHOIO obecrieueHusI
IPEANPUHUMATEILCKUX CTPYKTYP B IPOMBILIIEHHOCTH, IIPOAHATU3UPOBAHBI
COBPEMEHHOE COCTOSIHME HMHBECTULIIMOHHOW JesTelpHOCTH B PecrnyOnuke
Ta/KuKuCcTaH U MaKpOAIKOHOMHYECKHUE MPEIOCHIIKYA €€ Pa3BUTHSI, UCCIIEOBAHBI
NPEANOCHIIKN  (OPMUPOBAHUS MEXaHM3Ma WHBECTULMOHHOTO O00eCIeueHMUs
NPEIIPUHUMATEILCKUX CTPYKTYp B IIPOMBIIIIEHHOCTH, HA OCHOBE KOTOPBIX
pa3paboOTaHbl  KOHLENTYalbHbIE  OCHOBBI  HWHBECTUIIMOHHO-IIPOMBIIIEHHOM
nonutuku  PecryOnuku  Ta/kukucTaH, a TakkKe OOOCHOBAH KOMITICKCHBIN
MEXaHW3M UHBECTUIIMOHHOIO 00eCIIeueHusl IPOMBIIIEHHOCTH.



ABTOp, yHenss BHHUMAaHUE BOIPOCAM HHBECTULMOHHOIO OOecreyeHus
NPEANPUHUMATEIILCKUX  CTPYKTYP, BbIPadOTal MPUMEHUTENBHO K YCIOBUSM
Tamxukucrana psim  HaydyHO  OOOCHOBAaHHBIX — PEKOMEHIALUM, HMMEIOIINX
[IPaKTUYECKOE 3HaUYCHHE JIJISI SKOHOMHHYECKOTO Pa3BUTHUS CTPAHBI.

Ocobo cnexyer OTMETUTh INPABHIBHO CHOPMYIUPOBAHHYIO CTPYKTYpY
paboThl U TOCIIEOBATEIHHOCTh U3JIOKEHUS MATEPHAIOB MCCIIEOBAHUSA, YTO JaeT
IPEACTaBIEHHEe O JIOIMYECKON 3aBEPIIEHHOCTH M LEJIOCTHOCTH HAYYHOr'O TpPy/a.
ABropedepar U IyONMKaMM aBTOpa IIOJHOCTBIO OTPAKAKOT COAEpIKAHUE
JUCCEPTAIIMOHHOIO UCCIIEOBAHUS.

Heob6xonumo oTMeTUTh, 4YTO CyIs 1O aBTopedepary, BBITOJIHEHHAS
nuccepranMonHas pabora 3usieBoir M.JI. mpezicraBiasier coboit riyObokoe
Pa3sHOCTOPOHHEE MHCCIIEJOBAaHUE, MMEIOIlee BO MHOIOM TEOPETUYECKUH W
NPUKIAHON XapakTep. OQHAKO clieqyeT OTMETUTh HEKOTOphIE MOXKETaHWs, B
aBTOpedepare He BUJIHO ONUpasIach JIU aBTOP IPU UCCIIeJOBAHUN HHBECTHUIIMOHHOTIO
o0ecrieyeHus: MPeAIIPUHUMATEIBCKUX CTPYKTYp Ha CTATUCTHYECKUH Marepual Ha
IIpUMepe KOHKPETHBIX MPOMBIIUICHHBIX TPEeANPUSITHH.

Ho B wmemom, MOXHO KOHCTaTUpOBaTh, YTO JUCCEpPTallds Ha TEMY
«DopmupoBaHue MexXaHu3Ma MHBECTUILIMOHHOTO obecrieueHust
[PEANPUHUMATEIIECKUX CTPYKTYP B IIPOMBINUICHHOCTH TamKUKHUCTaHA: TEOPHUS,
METOJIOJIOTHS, IPAKTHKa», IPeACTaBiIsieT COO0M CaMOCTOSTEIbHYIO Hay4HYIO
KBaJIM(PUKAMOHHYIO pabOTy U COOTBETCTBYET TPEOOBAHUSAM ITOJIOKEHHUS O IIOPSIIKE
IPUCYKICHUS Y4YEHBIX CTelleHel, a ee aBTop, 3useBa Manwka JlaBpoHOBHA,
3aCIy)KHUBAeT MPUCYKAEHUS YUEHOM CTENEeHM JOKTOpa dKOHOMHUYECKHX HayK IO
cnenuansHoctr 08.00.04. OtpacneBas skonomwuka (08.00.04.01 - DxoHOMHKA
MPOMBIIIIEHHOCTH U SHEPreTUKH ).

IIpodeccop xadenpsl HAITHOHAIBHOW U
pPEeruoHaIbHON SKOHOMUKHI

®I'BOY BO «Poccuiickuii 3kKOHOMUYECKU N
yuusepcuteT uM.I".B. [Tnexanosay,

1.9.H., Ipodeccop

Anpec: 115054 Mocksa, CtpeMsiHHBIH 11ep., 36
OnexrpoHHas no4dra: Sedova.NV(@rea.ru
Tenedon: §-495-800-12-00 (m006. 10-41)
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B Jlucceprammonnbtit coeT 6D.KOA-015 mpu
TamKUKCKOM ~ TEXHUYECKOM  YHHBEPCHUTETE
umern axagemuka M. C. Ocmmum (734042,

PecmyOnuxa TamKuKUCTaH, r.Jlymanoe,
IPOCIIEKT aKaJeMUKOB Pamxa6oBeIX, 10)
OT3bIB

na apropedepat gucceprauud 3usieBon Maumsku JIappoHoBHBI Ha Temy «®op-
MHpOBaHHE MeXaHH3Ma HHBECTHLIHOHHOIO oOecnedeHusl MpeaNnpUHAMATEIbCKUX
cTpyKTyp B mpombimuienHocTH Tamkuxucrana: Teopusd, MEeTO/10JIOTHs, MPAK-
THKa», NPEICTABJEHHOH HAa COMCKAHHE y4eHO! CTeNneHH AOKTOpPa 3KOHOMH'e-
CKHX HAYK MO CHEHHAJbHOCTH 08.00.04 - OTpac/ieBasi 3KOHOMHKA (08.00.04.01 -
JKOHOMHKA MPOMBIILJIEHHOCTH H JHEPreTHKH)

TeMma ¥ 11€Jib IUCCEPTALIMM AKTyallbHBI, KAK B TEOPETHIECKOM, TaK U IPAKTHIC
CKOM OTHOLIEHMSX. B COBpEMEHHOM MHpE, IUHAMKUKa U MacmTaObl 3JKOHOMHUYIECKOIO
poCTa, KaK Ba)XHEHIIIero noKasaTe/s X039HICTBEHHOI'O Pa3BUTHs, BO MHOTOM OIIPE/IC-
NSIETCS. TIPOMBIIIUIEHHOM COCTaBIIIIOIIEH 1 MHBECTHIIMOHHON aKTHBHOCTBIO MPEAIpU-
HUMATENBCKUX CTPYKTYpP, COOTBETCTBEHHO, chopMy/EpoBaHHas TeMa TUCCEPTalUy
3usieBoit Manmkbl [JaBpOHOBHbI, IOCBAIIEHHAs HOPMHPOBAHUIO MEXaHH3Ma MHBECTH-
[MOHHOTO oOecreyeHus! PeANPUHUMATEIBCKUX CTPYKTYD B IPOMBIIIUICHHOCTH Ta-
JOKMKHUCTAHA, CBUIETENIbCTBYET O BHICOKOU aKTyaJbHOCTH MPOBEACHHOTO HCCiIeI0Ba-
anst. Oco0yI0 BaKHOCTh BHIOpaHHOE HAIPABJICHUC npuobpeTaeT B cBeTe 0003HAUCH-
HOTO Kypca CTpaTernvecKoro pa3BUTHs HaponasnpHol 3koHomuky Pecmybimku Ta-
JPKUKACTAH, CBA3aHHOTO C 00€CTICUeHHEM yCKOpeHHO! MH[yCTpHANU3allnH.

[TocTaBfieHHBIE aBTOPOM 33J1a49H ABIISIOTCS He0OXOIUMBIMH U aJieKBaTHBIMM JJ151
JOCTH)KCHHUS MTOCTABJICHHOM LEeNH, CYyTh KOTOPOH 3aK/I04aeTCsl B paspaboTKe U 00oc-
HOBAHWH TEOPETUKO-METOLOMOTMYECKUX OCHOB U MPEJIOKCHUH HAYTHO - IpaKTaJe-
CKUX peKoMeHaanuk mo GopMuUpOBaHHUIO MEXaHH3Ma WHBECTULIMOHHOI'0 00eCTIeYEeHHS
[peANPAHAMATENECKAX CTPYKTYP B MPOMBIIIICHHOCTH TaKUKHACTAHA, C y9€TOM U3Y-
qeHUS BO3MOXXHOCTEH KOOpAUHALIMY JIOKATIbHBIX, OTPAC/ICBbIX 1 00ILEIKOHOMHUYECKUX
3aza4 B cdepe MHBECTUIMOHHOTO 00eCTIeYeHHUA. B aBropedepaTe OTMEUYCHA CBA3b IUC-
CepTALMOHHOTO HCCNIENIOBaHMUs C TOCYIapPCTBCHHBIMU porpamMMamMiu ([POEKTaMu) U
HAy4HOH TEMATUKOH, KOTOpasi, B odepeTHOM pa3, MOATBEPKAACT aKTyalbHOCTh Hay -
HOM paboTBHL.

ABTOpedepaT DUCCEPTAIUU CONEPKHUT BCE HEOOXOIUMEIE CTPYKTYPHBIE 3Ji€-
MEHTBI. ABTOP HOCJENOBATEIBHO 000CHOBBIBACT aKTyaJIbHOCTD U3y4EeHHON UM IIPO-
6IeMaTHKH, XapaKTepusyeT CTeNeHb Hay4HOH pa3paboOTaHHOCTH TEMBI, OIpEeeIeT
06beKT ¥ IIPeAMET UCCieJOBaHus, HOPMYIHPYET LENb 1 3a/adh paboThl, 00OCHOBBI-
BaeT Hay4dHYI0 HOBH3HY MOJIy4eHHBIX BBIBOJOB U pE3y/IBTATOB. IIpeacraBieHHEIE B aB-
TopedepaTe MOIIOKEHNS, BRIHOCHMbIC Ha 3alUTY, eTKO cOopMyIUPOBaHEL ¥ B3aUMO-
cBsizanbl. CBeeHns 00 OCHOBHEIX ITyOIMKaIUAX 3UAEBOH M.]I. B HAyIHBIX U3HAHUSX,



IpUBeJeHHBIE B aBTopedepaTe, TakKe COOTBETCTBYIOT JAEHCTBYIOMIUM TPeOOBaHHAM
[10 pa3MeIICHUIO JOKTOPCKUX TACCEPTALUH.

BecbMa BEIMTPBIIIHBIM AJIST AUCCEPTALUU TIPEACTABIIAETCS TO, YTO aBTOPCKHUM
I0JXO0J OCHOBAH HA KOMILIEKCHOM MOAXOAe K (POPMUPOBAHUIO MEXAHU3Ma HHBECTH-
IIMOHHOTO 00ecIIeYeH s pa3BUTHS IPOMBUIIEHHOCTH, PErIaMEHTHPYIOIIEM CTpaTeru-
YecKre OPHEHTHPHI (OPMUPOBAHUS MEXaHH3Ma HHBECTHIMOHHOTO OOECTIeUeHMs
NIPeANPUHIMATENBCKAX CTPYKTYP B IPOMBIIUIEHHOCTH TamKuKuCcTana. 3aciryKuBaeT
OJIOKUTEILHOM OIEHKH, TaKXKe MCCIIefoBaHUe phIHKA IIEHHBIX OyMar U onpeaeneHue
HaIlpaBIeHUH ero Pa3BUTHs B KOHTEKCTE aKTUBU3ALUU MHBECTUIMOHHOTO IIpoIlecca.

Ha ocHoBe comepxanus aBropedeparta, B LEJIOM, OLIEHUBAs JACCEPTALHOHHYIO
paboTy ITOJIOKUTENBHO, OTMETUM HEKOTOPBIE BOIIPOCH!, KOTOPHIE, HA HAI B3TJIAL,
HY)KJIAIOTCS B JOTIOIHUTEIBHBIX KOMMEHTAPHUAX.

Bo-mepBbix, Ha MEXaHU3M DPacHpeAeeHUus MPUOBLIM IPEAIPUHUMATEIBCKIX
CTPYKTYp OKa3bIBaeT CUIBHOE BIUSHUE HANOTOBas Harpy3Ka, KoTopas He paccMOTpeHa
B COZlepXKaHUU aBTOpedepara.

Bo-BTOpEIX, cTomI0 051 60see NOoAPOOHO PACKPBITh MEXAHU3M KOHTPOIIS U OKY-
MaeMOCTH WHBECTHITNH, TPeACTABIIEHHBIA Ha pUCYHKeE 1S,

OTrMeueHHbIe KOMMEHTApUH HOCSIT IMCKYCCUOHHBIN XapaKTep U HE YMEHBIIAKOT
3HAYAMOCTH ¥ HAyUHYIO LIEHHOCTH paboTHI.

B nienom, comepxanue aBropedepaTa MO3BOJISIET 3aKIIOUNUTh, UTO BEIIOJTHEHHAS
IMCccepTalMonHas paboTa, B MOMTHON Mepe, 0TBevaroT TpeboBanuaM [lonoxenus o mo-
psiaKe TIpUCy)aeHus yueHbIx cTeneHeld BAK npu Ilpesunente PecryGnuku Tamxn-
KHCTaH, IpeIbIBIIEMbIM K JOKTOPCKUAM AuccepTanusaM no cnenuansHoctd 08.00.04.
- Otpacnesas sxoHoMmHKa (08.00.04.01 - DxoHOMUKA IPOMBIIICHHOCTH K JHEpPTe-
THKH). AKTyaTbHOCTh 060CHOBaHA, 11eJIb Pa0OThI JOCTUTHYTA, 3aJa4H PEIIEHEI, IOy~
YeHHBIE BLIBOIBI M Pe3y/IbTaThl 00JIanaloT HayuyHOM HOBU3HOH, a caMm aBTOp 3uUsdeBa
Manmxka JlaBpoHOBHA 3aCiTy’KUBaeT IMPUCYKIEHUsI YUEHOH CTENEeHU NOKTOPa 3KOHO-
MUYECKHX HAYK.

JIOKTOp 3KOHOMUYECKHUX HayK, Ipodeccop

Kadeapsl S3KOHOMHUUECKOT0 aHAIN3a U QTaTHCTUKU

TamxukcKoro arpapHoro yHUBEpCUTETa /- /

umenu llInpuninox Illoremypa V& / /%M Camanpnapsona U.X.
/ L

Anpec yausepcuteta: 734003, Pecny6nm<jaf']'aﬂ>mm TaH, r. Jymande, npocnext Py-
naku, 146. Ten. +992935014316. E-mail iskandar-s@mail.ru

[Toamucs m1.3.H., mpodeccopa 1.X. C?h?i&HﬂﬁpSOﬂﬂ TIOJITBEPXKIALO.

Havanpaurk

IpaBOBOTO obecneyenyst i kaapos TAY ¢ Abpyxanmumzoza H.A.
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OT3bIB
Ha aBTOpedepaT aucceprauun 3usieBoii Mann:xkel laBponoBubl «®opMHpoBaHHe
MeXaHH3Ma HHBECTHLHOHHOIO obecneyeHus NpeJNpPHHHMATENLCKHX CTPYKTYp B
NPOMBIUUIEHHOCTH  TaJsKMKMCTaHA:  TeopHsl, METONOJIOrHsl, NPAKTHKAY,
NpeACTABJICHHOH HA COHCKAHME YYeHOH CTeNneHH JOKTOPAa YKOHOMHYECKHX HAYK
no cnennagbuocTu 08.00.04. — OTpacieBasi sxonomuka (08.00.04.01 — Dxonomuka
NPOMBILIJIEHHOCTH ¥ JHEPreTHKH)

AKTYallbHOCTh TeMBI JUCCEPTALMOHHOTO HCCIENOBAHUS OOYCIOBIEHO TEM, UTO
VUMCHHO WHBECTHLUHM MU 3(QPEKTUBHbIE MEXaHHU3MBbl HHBECTHUI[MOHHOTO 0OeCHeueHus
ABJISIIOTCS  KaTalU3aTOpOM OKOHOMHYECKOTO pOCTa M YCTOMYHMBOTO — Pa3BHUTHIL.
MHBecTHpOBaHHe UIpaeT HEMaJIOBaXKHYIO pPOJb B CTUMYJIMPOBAHHH HHHOBALMOHHOI
ACATEJIbHOCTH, PAa3sBUTHH MNPENNPUHUMATENbCTRBA, CTAOMIM3AlMA H>KOHOMHUYECKOIO
pocta u T.1. Ciie10BaTeIbHO, YPOBEHb Pa3BUTHSI S9KOHOMHKH B LIEJIOM U €€ OT/e/IbHbIX
chep B 4aCTHOCTH HANPSAMYIO 3aBUCHT OT Pa3BUTOCTH MEXaHH3MOB MHBECTHIIMOHHOIO
obecriedenns. Ho kak MokaspIBaeT NIPaKTHKa, HEOTIPEIEIEHHOCTh, CKOPOCTh H3MEHEHHUS
CHCHApUEB U HEINPE/ICKa3yeMOCTh, KOTOpBIE IPUCYIIH COBPEMEHHOCTH, 3HAYUTEIHHO
YCIIOXKHSIOT HHBECTUIIMOHHBIE ACTIeKThI Pa3sBUTHS IPOMBINUIEHHOCTH. Kpome Toro, o
BIIMSIHUEM  TEKYIIUX IJOOANBHBIX TEHICHIMH, YCHICHHE KOHKYPEHIIMH MEXKIY
BBICOKOPA3BUTBIMU ~ MHAYCTPUAIBHBIMU  TOCY/lapcTBaMH, 00GOCTpeHHE  BoOIpoca
M3MEHCHHUS KITMMaTa — aKTyaJIM3UPyeTCs pOJib ¥ 3HAYEHHEe HHBECTUPOBAHUSI, a BMECTE C
STHM — HCTOYHHKOB W MEXaHM3MOB HHBECTHIHMOHHOTO OOECIeYeHHs] pa3BUTHS
NPEANPUHUMATEIBCKHX CTPYKTYP B MIPOMBIIIIJIEHHOCTH.

BbIllen3nokeHHOe  MOAYEPKUBAET  aKTyalbHOCTH W CBOEBPEMEHHOCTh
IIPOBENEHHOTO UCCIIeI0BaHHS.

AHanus aBTOpedepara IMO3BOJIAET OTMETUTh, YTO CTPYKTypa HCCIEeI0BaHus
[ejoctHa M nocnefoBatenbHa.  CTHIB  M3JIOKEHMsl OCHOBHOTO — MaTepuala
JAUCCEPTAlMOHHON paboThl HAay4HBIM W 4eTkuid. Pazjiessl AUCCEPTALMOHHON paboThI
COZICPIKATENIBHO CBA3AHBI MEXIY COOOM, XapaKTepU3yIOTCS 3aBEPLUIEHHOCTBIO MBICIH, a
MTOTOBBIC BBIBOIBI COOTBETCTBYIOT H3IIOXKEHHOMY, YTO OOECIEYHBAET BCECTOPOHHEE
PacKphITHE COMCKAaTelneM [poONeMaTUKH B COOTBETCTBHH C LEeJSIM M 3a1auaM
HCCIIeIOBaHUS.

ABTOpOM HCC/IeJOBaAHBI TEOPETHKO-METOIO0IOTHYECKHE OCHOBEI U pazpaboTaHbl
PEKOMEHIALUK 10 (OPMHUPOBAHMIO MEXAHWU3Ma HHBECTHUIMOHHOIO ObeCcreYeHns
HpEIPUHUMATEIECKAX  CTPYKTYP B HPOMBILUIEHHOCTH TaKHKUCTaHA C  yueToM
H3y4YeHUsI BO3MOXKHOCTEH KOOpAMHAIUU JIOKaJIbHBIX, OTpac/eBbIX u
OOIIEIKOHOMUYECKHX  3aa4 B chepe  HMHBECTMIMOHHOTO  0GEeCIeUeHHMs.
CoOTBETCTBEHHO, TOCTHXKEHUE NAHHON LeTH 00yCIOBHIO NOCTAaHOBKY AHMCCEPTaHTKOMN
pana  3ajav uCCieNoBaHUs. B pesynbrare HUX BBINOJHEHHS chOPMYIHPOBAHEL
TCOPETUYCCKHIE TIONIOKEHHsSI W HAYYHO-NPAKTHYECKHE PEKOMEHJALMH, B KOTOPBIX




COZICpXKATCsSl SJIEMEHTBI HAayYHOH HOBH3HBL B obmieM, B nucceprammonHoit pa6ore
HACUMTHIBACTCS NECATH MyHKTOB HAYy4YHOH HOBH3HBI, PABHOMEPHO PacIpejie/eHHBIX B
CTPYKTYyp€ OCHOBHOI'O MaTepHalia UCCIeJOBaHus, B YaCTHOCTH

- Pa3sBUTBl TEOPETHYECKME H METOHOJIOTHYECKHE OCHOBEI (POPMHUPOBAHHUS
MEXaHW3Ma MHBECTHI[MOHHOrO OOeCIeueHHs IpeANPUHUMATEIBCKHX — CTPYKTYP,
OMPENENICHbl  OCHOBHBIE  DJICMEHTHI I[MOHATMHHOIO amnmapara MHBECTHLIMOHHOM
ACSITEIbHOCTH U JIaHbl aBTOPCKHUE TPAKTOBKU OCHOBHBIX KaTETOPHH JaHHOM TEMaTHKH C
YUYETOM YCTAHOBJIEHUS UX B3aMOCBSI3H;

- chopMyIMpPOBAaHEl ~ NPUHUMIBI  WHTETPAJbHON  OLEHKH  MeXaHH3Ma
MHBECTHIIMOHHOTO 00€CIeYeHHUs! B COBPEMEHHBIX YCIOBHSIX;

- YTOYHEHBI METOJOJIOTHYECKHE aCIEKThl OLICHKH WHBECTHUIIMOHHOIO KJIMMATa B
IIPOMBIIITIEHHOCTH,

- 0Ka3aHo rpeobiajaroliee NON0KEH e PEANPUHUMATENECKUX CTPYKTYD, KaK B
IIPOMBIIIVICHHOM MPOU3BOJCTBE, TaK U B MHBECTHULMOHHOM BOBJICUCHHOCTH B Pa3BUTUE
IIPOMBILLITIEHHOCTH;

- 00OCHOBaHbl HamnpabiieHHss 3(QQEKTUBHON HHBECTUIMOHHO-POMBILIIEHHO
MOJMTUKM Ha 0a3e B3aMMOJCHCTBHS W BHEIPEHHsS HAYYHBIX ITOAXOIOB U Teopui
UHBECTUIIHOHHO-TIPOMBIIIIEHHOTO Pa3BUTHS;

- TPEIJIOKEHBl IyTH pelleHuss MnpobsieM, CBA3aHHBIE CO CTAOMIBHEIM
(uHaHCHpOBaHMEM, GIATONPUATHBIM  MHBECTHIMOHHBIM KJIHIMaToOM, pa3BUTHEM
HCJIOBEYECKOrO KaluTana U (pUHAHCOBOH IpaMOTHOCTBIO, TOBBIIIEHHEM IIPABOBOM 1
MHCTUTYHOHANEHOM CTabMIIBHOCTH, a TaKXkKe YKPEeIUIEHMEM COTpPYIHHYECTBA MEX Ty
BCEMH yJaCTHHKaMU HHBECTULHOHHOTO IIPOIECCA;

- YCTaHOBJIEHO, YTO BHEAPCHHE I[IPUHIMUIIOB M METOJOB MHBECTHI[MOHHOTO
MapKeTHHIa B ACATEILHOCTH SIBIISICTCS 00S3aTeNbHBIM 1 3D ()EKTHBHBIM HHCTPYMEHTOM
JUIsl COBPEMEHHOr0 OH3Heca, HalleIeHHOTO Ha TIPUBJIeYeHIe HHBECTULIHI,

- I0Ka3aHO, YTO pa3sBUTHE PBIHKA LIEHHBIX OyMar, o0ecreueHue ero onTHMH3AIHN
U JIOCTHXKCHME Ha HEM IPUEMIIEMOM HOPMBI JOXOAHOCTH HHBECTHIMH I103BOJISET
paclMpsATh 00beMbl BHYTPEHHUX 3aMMCTBOBaHHMI U HANPABIIATD UX [T MHBECTHIUHN B
PeIbHBIM CEKTOP SKOHOMMKH, CILYXKHT JUIS [IPUBJICUCHHUs BHEIIHHX WHBECTHIHOHHBIX
pECYypCOB, 3aMCIUIIETCA MX OTTOK 3a MPaHMILY, a TAK)XKe CIIOCOOCTBYET BO3HHKHOBEHHIO
CHCTEMHBIX 3D (HEKTOB;

- ONpPENCIICHO, YTO MEXaHU3M paclpelelleHusl IPUOBIUTH MpeapPUHUMATETbCKIX
CTPYKTYp ~ HOJDKeH  OoOecleuuBaTh  MHBECTHLMOHHBIC  TENHM  IIPENpUATHS,
VHBECTUIMOHHBIH ~ MapKeTHHI M  paclpeieleHHe TPHOBUIM  JOMKHBI  GbITh
B3aMMOOOYCIIOBJIEHE] ¥ IOMOJIHATE APYT JPYTra;

- O0DOCHOBAaHBI  CTPATErHYeCKHe  MPHOPHTETHI Pa3BUTHs  MeXaHHW3Ma
MHBCCTULIMOHHOTO 00ECIIeYeHH s NPEATPUHUMATEBCKUX CTPYKTYP B NPOMBIIUIEHHOCTH
M PCKOMCHJOBAaHbl ~OCHOBHBIC TIIyTH AaKTMBU3AaLUM MpPeANPHUHHMATENLCKON U
MHBECTUIIMOHHOH IeATe/IbHOCTH B IIPOMBILUIEHHOCTH Pecry6nuku TamKuKucTa.

IlpencraBiennsle B guccepralUdl  2JEMEHTHI Hay4YHOH  HOBW3HBI
COPMyYIIPOBAHEI KOPPEKTHO, UMEIOT TEOPETHIECKOE H NPaKTHYECKOE 3HAUYEHHE,

Hapsity ¢ MHOrOYHCIEHHBIMM IOJIOXKHTENLHEIME MOMEHTAMH B pabote
BCTPCHAIOTC OTACIBHBIC HEAOCTaTKH. Hanpumep, aBTopy ciiemoBano 6 0GpaTuTh
BHUMaHHE Ha Takue BaKHBIC MHCTPYMEHTHI KaK «3€JICHBIE MHBECTHLMMY, GAHKOBCKOE




KpeIUTOBaHKHE, BEHUYpHOe (PMHAHCHPOBAHUE U JPyrHe COBPEMEHHBIE MeXaHH3MBI B
LeJIOM, YKa3aHHO€ 3aMe€YaHKe He MPEyMEHbIIACT HayuYHYI0 M IPAaKTHYECKYIO LIEHHOCTb

pe3yJbTaTOB MCCIEJOBaHUS M HE BIHMAIOT Ha OOLIYIO IOJOKHUTEJIbHYIO OLEHKY
JuccepTalMoHHOM paboTel 3usieBoit M. 1.

Huccepranus 3useBoit Manmwxsl [laBpoHOBHEI Ha TeMy «®DopMupoBaHue
MEXaHHW3Ma HWHBECTHUIMOHHOIO OOeCleueHusl MpeAlPUHUMATEIBCKHUX CTPYKTYp B
NPOMBIIIIEHHOCTH Ta/KMKHUCTaHA: TEOpUsl, METOJOJIOTHs, TPAaKTHKA» SBIISIETCS
aKTyalbHBIM, OCHOBATE/IbHBIM, I10CIEI0BATEIBHBIM, CAMOCTOSTEIbHBIM, 3aBEPIIEHHBIM
HCCIICIOBAHUEM, KOTOPOE COMEPIKUT JJIEMEHTHI HAyYHOH HOBU3HBI M BAYKHO ISl TEOPHH
1 npakTHkd. OQopmiieHre HayYHOTo HCCIeI0BaHUs COOTBETCTBYET TpeboBanusam BAK
npu IIpesunente Peciy6nukn Tamkukucran.

Ilo conmepkareTbHOMY HAIlOJIHEHHUIO, TEOPETHYECKON M MPaKTUUYECKOU [EHHOCTH,
npoecCUOHANIBHOMY HAIPaBICHHIO JIHCCEpTAl[MOHHas pabora 3usieBoii  M.JI.
COOTBETCTBYET 3asBIIECHHOMY Hay4YHOMY HanpaBieHHio W [lopsanka mnpuCyxaeHHUs
yuenbix creneneii BAK mpu Ipesunenre PecnyOnuku TamKukucTaH, yTBEPIKIEHHOIO
ITocranosnenuem IlpaBurensctBa Pecnyonuku Tamxukucran ot 30 urons 2021 rona,
No267 (B penaxuuu IlocranoBnenwe IlpaButenscTBa PecryGnuku Ta/KMKUCTaH OT
26.06.2023 Ne295), a ee aBrop — 3useBa Manmxa J[aBPOHOBHA 3acCiITy’KMBAaeT
NPUCYKACHUS YYEHOH CTEleHH NOKTOpa 3KOHOMHYECKHMX HAyK I10 CIEeHaEHOCTH
08.00.04. — Otpacnepas sxonomuka (08.00.04.01 — DxoHOMHUKA MPOMBILIEHHOCTH U
SHEPreTUKH )

JIOKTOp 3KOHOMHYECKHX HAYK,
npodgeccop kadeapbl IKOHOMHKH
H opraHu3auum OH3Heca

TaIKHKCKOro rocyapcTBeHHOro W

YHHBEpPCHTEeTa KOMMepPIHH Toaun63ona K.K.
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OT3bIB
Ha aBTOpedepaT AuccepTanHoHHON pa6oTsl 3ueeBoit Manuxkel JJaBpoHOBHEI
Ha Temy «POpMHpOBaHHE MeXaHH3Ma HHBECTHIMOHHOTO oGecniedyeHus1 mpe/-
NPHHUMATENbCKHX CTPYKTYpP B NPOMBILILJIEHHOCTH TaXKuKHCTaHA: TeopHs,
METOA0JIOTHSI, IPAKTHKA», MPeICTABJCHHOI HAa COHCKAaHHE YYeHOH CTemeHH
AOKTOpa 3KOHOMHYECKHX Hayk mo crnenuanabHocTH 08.00.04. — OTpacieBas
sxoHoMHKa (08.00.04.01 — DxoHOMH KA NPOMBIIIIEHHOCTH H SHEPreTHKH)

YcKopeHHas MHAyCTpHanu3alys SKOHOMHUKYM Pecmy6nuku TalKUKUCTaH B
YCIIOBUSIX HHIYCTPUAIbHO-UHHOBALIMOHHOTO Pa3BUTHUS HAITMOHATBEHON SKOHOMHUKHU
BO MHOTOM 3aBHCHUT OT MEXaHH3Ma HHBECTUIMOHHOTO O0eCleYeHUs DPa3BUTHS
IPEANPUHUMATEIBCKIX CTPYKTYP B OTPACIIAX IPOMBIIUIEHHOCTH. DTO 00yCI0BIe-
HO, IIPEXKJI€ BCETO, BEICOKMMH TEMIIAMU Pa3BUTHUS IIPOMBIIIEHHOCTH ¥ HEOOXOIU-
MOCTBIO CO3JTaHUS HOBBIX IIPOMBIIIIEHHBIX [IPEANPUATHI B KOHTEKCTE peali3allii
IUIAHOB MEPONpPUATHH, 00bsaBIeHHON 2022-2026 — 'omamu pa3sBUTHS IIPOMBIII-
JeHHOCTH. Hapsmy ¢ 9THM, HHHOBAaIJMOHHOE Pa3BUTHE KaXKIOTO NMPEANPUITHS Tpe-
OyeT pa3spabOTKKM HOBOTO MEXaHW3Ma HHBECTHLHOHHOIO OGECIIEYeHHs, HANPAaB-
JICHHBIX HA CO3/{aHUe YCIIOBUM I MOBBIIEHUN WX YCTOMUWBOCTH. VIHBECTUIINOH-
HOoe obecniedeHre TpebyeT Co3maHus CIEU(PUIECKOr0 MEXaHN3MA, BKIIIOYAIOIIeH
BCE ACIIeKTBI OPTaHM3alli{, YIPABIECHWS U MOHUTOPUHIa WHBECTHUIIHOHHOM Jesi-
TeIbHOCTH. COBOKYIIHOCTh yKa3aHHBIX IIPOOJIEM akTyalu3HpyeT HeoOXOAMMOCTb
TIOMCKa HOBBIX MEXaHH3MOB MHBECTHUIIOHHOTO OOECIeueHUs Pa3BUTHUS IIpeaIpH-
HHUMATEIBCKUX CTPYKTYP B IIPOMBINUIEHHOCTH Pecry6muku TamKuKucTaH.

O630p aBTOpedepaTa MO3BONIIET OTMETUTH, UTO TIOCTABJIEHHASA B JAUCCEPTa-
IIMOHHOM paboTe I1eNb JOCTUTHYTA, a OIpeIelICHHBIE B COOTBETCTBUH C Hell 3a1a4n
- pemieHsl. Hay4nble monosxeHus, BEIBOIBI U MPEAJIOKEHNUS, COAEPIKAIIUECS B JHC-
ceprauuu 3useBod M.JI., SBISIOTCS B MOCTATOYHOM CTEIEHM OOOCHOBAHHBIMH U
JIOCTOBEPHEIMH, KOTOpBIe o0ecreueHo Oaromaps YETKO ITOCTABIEHHBIM LIEIAM U
3aJ1ayaM, yOaYHOU U IPOAYMAaHHOM JIOTHKE U3JI0KEHHS MaTepHaa.

IlomydeHHBIE pE3yABTATHl SBIAIOTCS JIOTHYECKAM HTOIOM BCECTOPOHHE
IIPOBEAECHHEIX KMCCIIEJOBAHUM Ha OCHOBE POPabOTKM HAyYHBIX TPYIOB OTEdYe-
CTBEHHBIX M 3apyO€XHBIX YUYCHBIX, 3aKOHOJATEJbHBIE W HOPMATHBHO-IIPABOBLIE
axTel Pecrry6nuku Tamxukucras, MaTepransl ATeHTCTBA 10 CTATUCTHKE MpH Ipe-
suzienTe Pecrry6nuku TapKuKucTaH, JaHHBIE COOTBETCTBYIOUIMX MHHHCTEPCTB U
BEJIOMCTB, a TaK)Ke Pe3yJbTaThl COOCTBEHHBIX HCCIIeIOBaHUMA aBTOpa.

K OCHOBHBEIM MOJOXEHUSM, KOTOPBIE COAEPIKAT YPOBEHb HAYYHON HOBH3HEI
U CBHIETEIBCTBYIOT O JHYHOM BKJaJe aBTOpa B pa3BUTHE Takoi o0JIacTH HayKH,



ClIeqyeT OTHECTH pa3paboTKy M yCOBEpIICHCTBOBAHHE TEOPETHUECKHX IIONIOXKE-
HWM, KOHIENTYAIbHBIX, HAyYHO-METOJUUECKIX MTOJXOJ0B K (POPMUPOBAHUIO Me-
XaHU3MOB HWHBECTUIIMOHHOIO O0OecredeHus IIpeAlpUHIMATEIbCKUX CTPYKTYP B
IIPOMBIIUIEHHOCTH.

Anamus aBTOpedepara AHCCEpPTalMM MO3BOJISET CAENATh BBIBOJ, YTO OOJIb-
IIMHCTBO HAYYHBIX IIOJOXEHUM U PEKOMEHIALUH, U3NI0KEHHBIX B paboTe, mocTa-
TOYHO OOOCHOBAaHHBIMU U JOCTOBEPHBIMU. BEIBOIEI, METOAMYECKHE TIONOKEHUS U
3IIEMEHTHI HAyYHOW HOBM3HEI HAIIM OTpa)XK€HWE B HAYYHBIX ITyOIHUKAIUIX U TPY-
Jax anpoOanMoHHOro XapakTepa. Jluccepraunonnas pabora XxapakTepusyeTcs JIo-
TUYIECKOM, 3aBEPIICHHON CTPYKTYpOH U IOcieoBaTeIbHEIM IIOCTPOEHHEM, ITOJIHO-
CTBIO OCBEIIAET COLEpP)KaHME OIPEAEIICHHBIX pa3lesioB. Pe3ynbTaThl HCClenoBa-
HUH, TIPEJICTABIEHHBIX B JUCCEPTAlMH, XapaKTepPU3YIOTCS KOPPEKTHOCTBIO (op-
MYJIUPOBKH, [NIyOMHON aHaNM3a U HAYYHOW HOBHU3HOM.

IIpakTdeckoe 3HaUEHHUE Pe3yIbTaTOB COCTOMT B TOM, YTO OCHOBHBIE IIOJIO-
XKEHUSI, U3TI0XKEHHBIE B IUCCEPTAIUH, JOBEAEHEI 10 YPOBHSI METOJUYECKUX pa3pa-
OOTOK ¥ IPHUKIATHBIX PEKOMEHNAINH, KOTOPBE MOTYT ObITh MCIIOIB30BAaHEI IIPH
pelIeHnH psfia TEOPETUYECKUX U MPaKTHYECKUX IpoOieM, OIeHKe Ieliecoobpas-
HOCTHU ¥ 3 (PEKTUBHOCTU MHBECTUPOBAHUS B IPOMBIILIEHHOCTH.

Ilo aBTOpEdepaTy BUIHO, UTO aBTOPOM HCCIIEIOBAHBI TaKHE BaXKHBIE ACIIEK-
TBl KaK ycioBHS (opMupoBaHUs 3()(OEKTHBHOTO MEXaHH3Ma HHBECTHIIMOHHOIO
obecredeHns B IPOMBIIUIEHHOCTH (CTp. 15), cOCTaBISIOIIIe HHTErPAIBHON OLIEH-
Kd 3G(QEeKTUBHOCTY MeXaHU3Ma HWHBECTHULIHOHHOTO O0ecredYeHus MIpeanpuHuMa-
TEIIBCKUX CTPYKTYp (cTp. 16) u pa3zpaboran MexaHH3M WHBECTHUI[HOHHOIO obecre-
YEeHHUS Pa3BUTHs IIPOMBILUIEHHOCTH (CTp. 35). Bee 3T0 mMo3BOINSET CleNaTh BEIBO O
MacmTabe 3HaYMMOCTHU IIPOBEICHHOTO UCCIIETOBAHUS U €€ TEOPETHIECKOM 1 IIpaK-
TUYECKOM 3HAYNMOCTBIO.

HecMmoTps Ha NONOXUTEIbHBIE MOMEHTEI, II0 aBTOpe(epaTy MOXKHO CAeIATh
BBIBOJI, YTO B JMCCEPTALMOHHON paboTe HEZOCTAaTOUYHO OCBEIIEH OMBIT 3apy0eix-
HBIX CTpaH IIo I/IHBGCTI/IHI/IOHHOM}/ obecre4eHnIo, KOTOPBIN OBLIO OBl 1eliecoo0pas-
HO HCIIOJIB30BATh IIPU COBEPLICHCTBOBAHMM MEXaHUW3Ma WHBECTHIIMOHHOIO obec-
IIeYEeHMs IIPeANPUHUMATENbCKUX CTPYKTYp B IpoMmblnuieHHocTd Pecmy6nuku Ta-
IDKUKUCTaH.

Bwmecte ¢ TeM ykazaHHOE 3aMe4aHUE HE CHIDKAET OOIIYIO IOJIOXHUTEIHHYIO
OLIEHKY OUCCEPTALMOHHON palOoTHI, UMeeT OOLIMN XapaKTep U HE OTpUIIaeT BO3-
MOXXHOCTH CYIIIECTBOBAHMS aBTOPCKOIO BHICHHUS HAIPABICHUN pPEIICHUS OTHEIIb-
HBIX Ipo0jeM IpU AOCTIDKEHUM IeNId U pellleHuH 3a1ad JUCCEPTAIlMOHHOTO HC-
ClIeJOBaHUS.

Taxum 06pa3oM MOXKHO 3aKIIIOYHTh, YTO AMCCEPTallMOHHAs pabora 3ueeBoit
Manwxs! JlaBpoHOBHBI Ha TeMy «PopMUpOBaHHE MEXaHW3Ma WHBECTUIIMOHHOIO



obecrieueHys IPEANPUHUMATEIBCKUX CTPYKTYp B IPOMBIILIEHHOCTH TaKUKHU-
CTaHa: TEOPHs, METOMOJIOTHS, MPAKTUKa» IIPEICTABICHHONW Ha COMCKaHHE y4EeHOM
CTEeNleH! JOKTOpa SKOHOMHMYeCKHX Hayk mo cnenuansHocTd 08.00.04. — Otpacie-
Bas skoHOMHKA (08.00.04.01 — DKOHOMHUKA IPOMBIIUIEHHOCTH ¥ 3HEPIeTHKH) OT-
NHYaeTcs IpOXyMaHHON CTPYKTYpO#, 0GOCHOBAHHOCTBIO M apryMEHTHPOBAHHO-
CTBIO METOJIOB M ITOIXOJI0B K PEIICHUIO IOCTaBIEHHEIX 3a/1a4.

ITony4eHHble pe3yabTaThl MIPOLUIK alpobalyio, Mo TeMe AUCCEPTaIMU HC-
clenoBaTeIeM ony6nni<0BaHo 32 Hay4yHbIX paboT, U3 HUX 19 Hay4HEIX craTen
onyOIMKOBaHbl B HAy4YHBIX )XypHauax, peneHsupyeMerx BAK mpu Ilpesunente
Pecry6nuku TamkuKUCTaH.

C yd4eToB BHIIIEHW3IIOKEHHOTO, CIENYET OTMETHTBH, YTO IHCCEpTAllMOHHAs
pabora 3useBoii M./Il. mo Teme «PopMUpOBaHWE MeXaHHW3Ma HWHBECTHULHOHHOI'O
obecriedeHys IPEANPHHAMATETBCKAX CTPYKTYpP B IPOMBIIIIEHHOCTH TaKHUKu-
CTaHa: TEOPHs, METOIOJIOTHS, IPaKTHKa» OoTBedaeT TpeboBanusaM Ilopsaaka o mpu-
cyxnennu yuensix creneHeidl BAK mpu Ilpesunente Pecry6mviku Tamkukucras,
yrBepxxaenHol [locranosienueM IIpaButenscTa PecmyOmuku TamkukucTan ot
30 urons 2021 roxa, Ne267 (8 penaxuuu [Tocranosnenue [IpaBurensctsa Peciy6-
muky TamxukucTad oT 26.06.2023 Ne295), a ee aBTOp 3acCilyKHUBaeT NPUCYKICHUS
yUeHOM CTENeHH JOKTOpa SKOHOMHYECKHX Hayk Io crenuansHoctH 08.00.04. —
Orpacneas sxoHomuka (08.00.04.01 — DxoHOMKKa POMBIIIIEHHOCTH U SHEpre-
THKH).

PexTop Janrapunckoro
rocy1apcTBeHHOI0 YHHBEPCHTETA,
JAOKTOP SKOHOMHYECKHX HAYK, JOUEHT mf Xaiipzona LK.

Aopec: 735320, Pecnybnuxa Tadocuxucman, Xamnonckas obracme, Jlanzapunckut

patioH, yn. Mapkasu 25.
Ten.: +9928331222806. E-mail:dddangara_2013@mail.ru. catim:www.dsu.lj
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OT3bIB
Ha aBTopedepaT aucceprauuu 3usieBoii Manu:xxu [JaBpOHOBHBI Ha Temy
«DopMupoBaHHe MeXaHH3Ma HHBECTHIIHOHHOIO o0ecne4yeHHs

NpeANpPUHHMATENbCKUX CTPYKTYpP B NpomMblmlIeHHOCTH Talxkukucrana:
Teopusi, METOA0JIOTHSl, NPAKTHKA», MPeJACTABJIeHHOH HA COMCKAHHE Y4YeHOW
cTemeHH AOKTOpa JKOHOMHYeCKMX Hayk mno cnenuansHoetu 08.00.04.
OTtpacieBan 3xoHomuka (08.00.04.01 - JxoHoMHKa HPOMBILLJIEHHOCTH H
3HEPreTHKH)

WuBecTuiinonHoe obecneyeHune NpeIIpUHUMATEIbCKIX CTPYKTYD B HEIOM,
W B TIPOMBILIJIEHHOCTA B YAaCTHOCTH, KIIFOYEBOM MOMEHT HX CYIIECTBOBAHUA H
KOHKYPEHTOCIIOCOOHOCTH.

B aroit cBsisu, paspaboTka ¥ 00OCHOBaHHE MEXaHW3Ma WHBECTUIIMOHHOIC
obecrieyeHuss NPeANPUHUMATEIBCKUX CTPYKTYp B IPOMBIIUICHHOCTH, aHAJIU3
OCHOBHBIX €r0 KOMIIOHEHTOB C Y4€TOM HOBEMIINX TEHACHUUA 1 BEI30BOB Pa3BUTHS
HallMOHAJIBHOH  SKOHOMUKH, HCCICHOBAaHME  METONOJOTHA U  IPAKTHKH
IKOHOMMUYECKOTO PAa3BUTHs TMPOMBIIIIEHHOCTY HA OCHOBE HMHBECTULIMOHHOTO
oOecrieueHMs MPeACTABMISFOT HECOMHEHHBIM HAYUHbBIMA U IPAKTUYECKUNA HHTEPEC.

Cyns mo aBropedepaTy, auccepranus 3useBod MaHwxku J[aBpOHOBHEL,
MOCBALIEHHAS (OPMUPOBAHUIO MEXaHW3Ma WHBECTHIIMOHHOrO o0ecnedyeHuns
MpEeIIPUHUMATENBCKAX CTPYKTYp B IPOMBIIUIEHHOCTH TaKUKHCTaHa. OTo
rnyboKoe McclieloBaHNe, HAallUCAaHHOE Ha aKTyaJLbHYIO TEMY, HMENOLIee IPU3HAKN
HOBU3HbI, TEOPETUYECKYIO U IIPAKTHHECKYI0 3HaglMocTh. OHa JIOTHYHO BBICTPOEHA,
onWpaeTrcss  HA  JOCTATOYHO  MPOYHYIO  METOHOJIOTHYECKYH)  OCHOBY,
MHOTOYMCIIEHHBIE HCTOYHWKH (B  CIIHCKE JIMUTEepaTyphl 0Oojiee  Tpexcor
HAaVMEHOBAHU ) U aBTOPCKHE PaCUYeThl.

AKTyaabHOCTh, C(OPMYJIUPOBAHHON aABTOPOM TEMBI  HCCIEIOBaHUS,
IIO/ITBEPAKIaeTCst MHOTOYUCIIEHHBIMHU CTpaTern4ecKUMU JIOKyMEHTaMH,
npubsToiMe B PecmyOnmke Tamxukucran. B yactHocTH, HanpoHanbHOM
cTparerveii pasputusi PecnyOmuku Tamxukucran Ha nepuon no 2030 rona,
Crpareruei pa3BuTHs poMblliuieHHocTH PeciyOnukn TamxukucTal Ha Iepro 10
2030 roma, Konrenmuelr rocyIapCTBEHHONW HOJUTUKY IPUBIECYECHUS U 3aLIUATHI
MHBECTHITMH Peciybnuku  Tamxukucratt, [Iporpammoii  yCKOpEeHHOM
urpycrpuanuzanuu Pecnyonuku Tamxukuctan Ha nepuog 2020-2025 roas!.



Hayunast HOBH3Ha pabOTBI 3akijiodaeTcs B TOM, HYTO aBTOp, CHCTEMHO
[IPOAHAIU3UPOBAB HA OOGIIHPHOM CTATHCTHKO-3KOHOMMYECKOM M (PAKTHYECKOM
MaTepualle KOMILIEKC MpobiieM Mo 3asBIeHHON TeMe, CyMella, KaK MpPEeACTaBICHO B
apTopedepaTe, BeCbMa UYETKO BLIIBUTH OCHOBHBIE TPEeHIBl U  (DAKTOPHI
WHBECTHLIMOHHOTO obecrieueHus:  TPEANPUHUMATEIbCKUX  CTPYKTYp B
npoMbluIeHHOCTH. Efo 060CHOBaHEI peaTuCTHYIHBIE [TPEeAITOCHIIKH (GOPMUPOBAHHS
MEXAHU3MAa WHBECTHLHMOHHOTO oOecrevyeHus MPEAIPUHUMATEIbCKUX CTPYKTYP B
TPOMBILIIEHHOCTH, B COBPEMEHHBIX YCIIOBUAX.

3aciy’)KABalOT BHUMAaHUS M, HECOMHEHHO, MPEJICTaB/IOT HHTEpEC It
JAnbHENIIINX UCCIeIOBAHUM BEIIBUHYTBIE aBTOPOM IIPEIOKEHNs. B 9acTHOCTH -
CHUCTEMHBIA MOAXOM st (OPMHUPOBAHUS AJEKBATHOIO COBPEMEHHEIM TpPEHIAM
MeXaHHu3Ma HWHBECTHITHOHHOIO obecliedueHus NpeAlpUHUMATEIBCKAX CTPYKTYpP B
[IPOMBIIIJICHHOCTH U HEOOXOJWMOCTb €ro HHTErpajJibHOM OLEHKH C YYeTOM
KOMMEPYECKOM, 3KOHOMUYECKOH, OIOKETHOM, COLUUaIbHOM, 3KOJOTMYECKOH U
cucTemMHoM sddextuBHOCTH (cTp.16). Ilpemnoxen MeXaHHU3M TIOCYIapCTBEHHO-
YaCcTHOIO MapTHEPCTBA B MPOMBIIIIEHHOCTH. WM 1O MHEHMIO aBTOpa,
[IPOMBILLJIEHHBIA CEKTOP HMeeT BCe MPEAIOChIIKH I TOTO YTOOLI CTaTh TPUITEPOM
passuTHs  ToH  Qopmpl  maptHepcTBa B Ta/kuKucTaHe.  BHenpenwue
JIMBEPCUPHULIMPOBAHHOTO [10/1X0/1a B JOPMUPOBAHUY MEXAHN3MA HHBECTUIITMOHHOTO
ofecrieueHns, KOTOPhIH TO3BOJUT 38 CYET MHOI000pa3Us UCTOYHHKOB U CIIOCOOO0B
npuBieUeHds (PUHAHCOBBIX PECYPCOB, PEMIUTE TTIABHYIO MPoOJIEMY, CBA3AHIYIO C
AeUOUTOM  HHBECTULMM.  AKTyallUsupyercss  BHeEIpeHHe  HHCTPYMEHTOB
UHBECTULIMOHHOTO MapKeTHUHTa, U B YACTHOCTH, Pa3BAUTHE MApKETUHIa «3E€JICHBIX
W ycToW4yuBbIX HWHBecTHUUH (cTp.38). HMccrnenoBaHo 3HaYeHHE MeXaHH3Ma
pacrpejieliendsi NpUObLTA  MPEANpUATHHA, Kak MCTOYHMKA MHBECTULUH U
npeiioKeHa ~ MeTOAMKA — paclpeleneHus NPUOBUIM  HA  IIPOMBILIICHHBIX
npeanpusaTusx (ctp.41).

ITojlyueHHble BBIBOALL M PEKOMEHMAALIMH, OTPaKEHHblE B aBTopedepare,
SBJSIIOTCS  aKTyadbHBIMM UL TEOPUM M IPAKTHKH MCCIIEeNOBaHUs acIeKTOB
GopMHUpOBaHMA M Pa3sBUTHs MeXaHH3Ma HMHBECTULIMOHHOIO  OOeCreUeHus
MpeJpUHUMATETECKUX CTPYKTYP B IPOMBILIIEHHOCTH.

OrmMevas JOCTOMHCTBA M TIOJOXUTENbHbIE PE3yJLTaThl HMCCIICAOBAHUS, B
KayecTBe 3aMeuaHti, MOYKHO BBIACIUTH CIEAYIOIUUE MOMEHTEIL:

- B apropedepaTe He pACCMATPUBAIOTCS HHBECTHLIMOHHOE obecreyeHue
MHHOBAIIMOHHOTO Pa3BUTHS IPEANIPUHUMATENILCKUX CTPYKTYD B IIPOMBIIINIEHHOCTH;

- Ha OCHOBE IOCTPOEHHUS KOPPEIALUOHHO-PErPECCHOHHON MOMACIH aBTOP
PACCUUTAlN TIPOTHO3 MO KANMWTAIBHBIM BIOXKEHHSIM B 9KOHOMHKY. XOTs OBIIO OB
YMECTHO, Tak)Ke JaTh [IPOTHO3HBIE MAaHHble M [0 00beMy MPOMBIHIIEHHOIO
[POU3BOJICTRA.



VYka3aHHble 3aMedaHMsl He CHIDKAIOT MOJIOKUTEJBHOIO BIIEUATIEHUS OT
cojeprxanus apropedepara guccepranuu 3usiesoidr M.J1.

3ak/0UeHue: aHalu3 CcoAepiKaHUs aBTopedepara [uccepTauny 3UsSeBOk
Manmxer JlaBpoHOBHEI Ha Temy «DopMupoBaHMe MEXaHHW3Ma HHBECTHLIHOHHOIO
obecrieueHUsT  NPENNpUHUMATEIBCKUX  CTPYKTYp B IIPOMBIILIIIEHHOCTH
TamxukucraHa: TEOpHs, METOIOJIOTHUS, IMPaKTHUKa» IO03BOJLET yTBEPIKAATh, YTO
ABJISIETCS 3aKOHYEHHBIM Hay4YHBIM HCCIIEIOBalMeM Ha akTyalbHyro TeMy. OHa
COMEpIKUT HOBBIE Hay4HBle pe3yJbTaThl M pa3BUBAET TEOPHUIO W NPAKTUKY
WHBECTHIIUOHHOTO obecrieueHuss  MNpeANpUHUMATENbCKUX CTPYKTYP B
IPOMBIIIIEHHOCTH U 10 KBaJU(UKAUUOHHBIM XapaKTEPUCTUKAM COOTBETCTBYET
TpeOOBaHUSAM, IIPEABIBIAEMBIM K JJOKTOPCKUM AUCCEPTALIASIM.

ABTop mucceprauuu 3usea M.Jl., 3acnyKrBaeT NPUCYKAEHUS el HCKOMOK
YYCHOU CTEMEeHH [AOKTOpa 3KOHOMHMYECKHMX HayK 1o creuuranbHoctd 08.00.04.
Otpacnesas sxoHomuka (08.00.04.01 - DxoHOMHKA [NPOMBIIUICHHOCTA H
SHEPIreTHUKU ).

JIOKTOP 2KOHOMHUYECKHUX,
Kadephl IKOHOMUHUECK(

uM. akajl. b. l'adyposa Nemounos M.M.

; [Toanuce Memounnosa M.M. — 3aBepsto:
Hauanpauk OK u CP XI'Y
uM. akaj. b. 'agypona

Anpec: Pecriybnnka Tamxukucran
735730, r. Xymkann, yi1. MasnonOekosa |
Tenedou: (+992) 92 775-67-55

E-mail: mamarahim@mail.ru.



